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THE FINANCIAL SITUATION. 


The tendency in money has been towards lower rates 
this week. Bankers’ balances have ranged from 8 to 2 
per cent, with the average about 5 per cent. This change 
is due mainly to a better supply of funds in consequence 
of gold imports and partly to a lighter demand, resulting 
from a comparatively dull speculation at the Stock Ex- 
change, and a little less urgency in the inquiry from the 
West and South for crop purposes. As a consequence 
of these conditions there has been a better inquiry for 
commercial paper, first-class short acceptances and four 
months’ endorsed bills receivable selling at 55 per cent. 
At the moment the idea undoubtedly prevails that we have 
reached a period of larger reserves and easier rates, 
especially as the belief is that Secretary Manning, who 
again assumed the duties of the Treasury Department yes. 
terday, will speedily put out liberal bond calls, one for 10 
millions having in fact been made yesterday afternoon. As 
these calls have not hitherto liberated much money over and 
above the current Government receipts, that resource does 
not seem to be a very promising one. Should gold im- 
ports continue the next two months they would give per- 
manent relief. But without such a movement, unless 
business development is to be arrested, there would appear 
to be good prospect of a full employment for whatever 
funds may be available during the winter. 

Discounts of sixty day to three months bank bills in 
London are now reported by cable at 32 per cent. The 
rising tendency is almost wholly due to the comparatively 
small amount of bullion held by the Bank of England 
(it is this week reported at only £20,026,198) and the high 
rates of exchange in New York, the latter indicating 
(especially at this period of the year) a possibility of 
further large requirements of gold for shipment to 
America. The loss by the Bank this week has been 
£122,000. This we are informed by a special cable to 
us, resulted from receipts principally from China of 
£37,000, and from the interior of Great Britain of 
£10,000, and from an export wholly to South America of 
£169,000. The only shipment we have been able to 
discover from London to America since our last has been 
£60,000. From the Continent we estimate there 1s now 
afloat about $800,000, mainly francs, making the total 
still afloat, so far as we can trace the shipments, about 
$1,100,000. The past week the steamers have brought 
in all we reported afloat two weeks since, those arriving 
Sunday and Monday bringing $3,355,000 and on Tuesday 
£55,000, making $3,630,000 in all. 

As was natural the rates for foreign exchange were 
firmer on the arrivals of gold, being advanced one half 
cent on Tuesday; but since then the tone has been irregu- 
lar, long sterling being heavy in consequence of tte 
pressure of commercial bills and dearer money in London, 
while short sterling and cable transfers were in demand 
and generally firm. The inquiry for sight bills has not 
however probably been to cover gold imports, as they 
were undoubtedly covered before arrival when there was 
a considerable profit in the operation. More likely it has 
arisen in connection with the Stock Exchange sett!ement 
in London and the operations of the arbitrage houses. 
There is so much uncertainty with regard to money in 
London, and there will be as long as there is danger of 
losing much gold,that speculators have to operate cautiously. 

The low condition of exchange and the arrivals of gol.J, 
taken in connection with the foreign trade figures, afford 
a good measure of the proportions of the foreign demand 
which has for a few months back prevailed for securities. 
We have heretofore referred to this point, but as each 





succeeding month makes the presentation more forcible 
and as the Bureau of Statistics has this week issue its 
report of exports and imports for September, we give 
the foreign trade statement below for the nine months of 
the year. To bring out the situation more clearly, we 
have grouped the movement into three-month periods, 
omitting 000s in each case, so as to be able to express 
merchandise, gold, and silver separately. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted,) 
% 










































































sttinsttiicinaiaae i 
MERCHANDISE. | GOLD. SILVER. 
a 
| Exccess Excess _ 
Year 83/ Im. | Ex- | Ex- | Im. |B 
Exports. Imports. of Ex-| nots, ports. | of ports. | ports, of Bam 
| ports. | Tmports, * | ports 
iSS6.| $ 3 3 | 8 ze. $/ sig 
Jan..... 57,998! 47,415 10,573) 1,703, 2,582) +876) 2.9071 1,028! 4 gy 
Feb.....| 51,905) 56,687) *4,782 936) 5,654; +4,685) 2,001) 1,147} gsg 
Murch..| 53.693, 60,038, *6,345, 840) 9.921) +9,031| 2.345] 1,760] 595 
—- —— | -——-— Oe ee nad 
Total../163,586,164,140)  *554) 3,582, 18,157, 14,625) 7,253) %,930) 3 393 
April...| 54,017) 57,386! *3,3419 851) 4,812! +4,461] 1,824) 1,128] ggg 
May...) 54,101) 52,872) 1,220) 249) 7,305, +7.144) 2,063) 1,957] gy 
June....| 55,907; 54,212) 1,695) 263) 8,380, +8,117] 1,854] 1,176] — @78 
<cietiamiecmsiatiats a= | ee | = | | -- | + 
Total... 164,025 164,450) *425)-863-20,507 419,721] 5.740) 3,561) 2.155 
July....| 52,799) 55,656) *2,857} 582) 1,175] = +593] 2.246) 1,406) gag 
August.| 51,184] 58,677) *7,493] 4,967} 131) 4,834] 1,880) L470! aro 
Sept.-..| 54.034) 55.323) * 1.264) 4.993] 308, 4,656] 2,492! 1,468] 1.098 
Total. 158.047| 169,61 +11614)10,543, 1,614) 8,924, 6618} 4,310! 29% 
9 mos...|485,658) 498,251 '* 12503 | 14,038! 40,358,425 420, 19,617 11,831" 9486 





* Excess of imports. 


t Excess of exports. 





To obtain the full teaching of this statement, one must 
recall the fact that an average allowance of from 8 to 10 
million dollars a month is required from the United States 
to cover undervaluations of imports, interest payments 
and freights due Europe. So when we find that for the 
first three months of this year, on the merchandise move- 
ment, there was a debt against us of $554,000, and on the 
second three months a debt of $425,000, we know that the 
full debt for that six months was really, say $50,979,000, 
which we paid partly, we may presume, in securities and 
partly by exporting in the same six months gold ($34,. 
349,000) and silver ($5,508,000), or a total gold and silver 


of $39,857,000. 


Europe to demand gold and but few secirities, 


That was a period when our strikes and 
labor disturbances prevailed; so lack of confidence led 


Latterly, 


however, the situation has in i's leading features been 


almost wholly reversed. 


volume. 


The first change was the disap 
pearance of the threatening aspect in labor troubles, 
coupled with a marked illustration of the power of our 
courts and government to deal with and suppress violence, 
and of the healthy state of public opinion which prevails 
in support of order. This and the uninterrupted improve- 
ment in general business and in railroad earnings has led 
to a demand in Europe for our securities unparalleled in 


An idea of the extent of the demand is disclosed 


by the above trade figures for the last three months. They 
show that on October 1 we owed Europe on the merchan- 
dise account for that quarter $11,614,000; now, if to that 
we add $25,000,000 for under-valuation of imports, 
freights and interest (as explained above), we have a total 
indebtedness of say $36,614,000 for the three months. 
But instead of our sending over any gold to Spay this 
adverse balance, we received during the same three months 
$8,929,000 gold, which (less our silver exports of $2,278,- 
000) brings our foreign indebtedness October 1 up to the 


very large sum of $43,265,000. 


Furthermore, we have 


been importing more or less gold every week since, with 
exchange about the gold importing point fduring the 


whole of Ostober. 


Of course it is well known that at 


this period of the year there is always a considerable 
amount of bills on the market covering future shipments 
of produce, more especially cotton, and probably in Octo- 


ber the trade relations have changed. 


But all that affects 


S ptember and previous months very slightly, being a2 
i flueuce operating chiefly in October and the coulpg 
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mths, The fact still stands that on October | this 
43 millions of unsettled balance stood against us, nearly 
all of which could only have been settled through a pur- 
chase of securities. 

This conclusion accords too with the general report 
received from our leading bankers having foreizn con- 
nections, who say that the inquiry has come up from 
every European monetary cencre. At first thought one 
might assume that such large purchases cannot fail to 
leave the market in a very sensitive if not in an unsafe 
condition. Of course if the takings were in great part 
speculative, liable to be returned on us at any strain or 
depression in London or New York, this construction 
would be warranted. But on the other hand if they 
gre mainly for investment, and this is the assertion of 
those who are most largely engaged in that business, it 
becomes @ source of strength instead of weakness. These 
purchases are known to have taken off the market large 
quantities of our best securities and conservatively 
reorganized properties (for the early demand was in great 
part confined to these two classes), all of which have found 
a wide lodgment among foreign investors. We do not 
mean to be understood as saying that there are no specu. 
lative holdings of American securities in London. Of 
course there are, and they have increased materially of late 
weeks ; but so far as these holdings are confined to safe 
properties they are being absorbed. The truth is, the 
amount of idle capital in the world to-day is almost with. 
out parallel, being the accumulations of a long period of 
depression remarkable for its dearth of enterprise. A 
fair illustration of this condition, was the excitement in Lon. 
don over the subscription for shares of Guinness Son & Co., 
the famous porter-brewing firm. We notice that a specia] 
cable to the Hvening Post states that though the amount 
asked was £6,000,000 the total applied for reached 
£127,000,000. There is no doubt that the capital in 
Europe seeking good investment, is not only large but 
eager; if it would be discriminating as well, its holders 
would never have to regret having placed their funds in 
American securities. 

The decision made this week by the United States Court 
in the case of the Wabash Railroad, respecting the regu- 
lation of rates by State Railroad Commissioners on inter- 
State commerce, is one of decided importance. If the 
principles there avowed are to stand in their full meaning 
and to be accepted with all their logical consequences as 
the law defining and governing State and Nationa] 
authority over railroad fares, the case will be a memorable 
one. The point at issue was whether a railroad can make a 
greater charge for the trausportation of passengers or freight 
a shorter distance than it can for a longer distance in the 
same State in a case where the passengers or freight are going 
out of that State into another; in other words, whether 
States have any coatrol over the rates on inter-S.ate com. 
merce. ‘The allegation was that the Wabash Road charged 
on a certain day Elder & McKinney fifteen cents per 
hundred pounds for transporting goods from Peoria IIL. 
to New York, and on the same day charged Bailey & 
Swanell twenty-five cents per hundred pounds for the 
Same class of goods from Gilman Ill. to New York, 
although the haul was eigity- six miles further in the 
State of Illinois for the former than for the latter. Tne 
court in its opinion says substantially and as seems to us 
very Wisely, that the right of continuous transportation 
from one end of the country to the other is essential for 
commerce as carried on in modern times; freedom from the 
restraint which a State might choose to impose upon it 
was what the commerce clause in the Constitution was 
intended to secure. Tuat clause gives Congress the power to 


regulate commerce among the States and with foreign 
nations, and was among the most important of the subjects 
which prompted the formation of the Constitution; and it 
would be a very feeble and almost useless provision, poorly 
adapted tosecure theentire freedom of commerce among 
the States which was deemed essential to a more perfect 
union by the framers of the Constitution, if at every stage 
of the transportation of goods and chattels through the 
country, the State within whose limits a part of the trans- 
portationmust be done could impose regulations con- 
cerning the price, compensation, or taxation, or any other 
restrictive regulation interfering with and seriously em- 
barrassing this commerce. The court consequently holds 
that any statute of a State attempting to regulate fares 
and charges by railroad companies for transportation 
which constitutes a part of the commerce among the 
Siates is not a valid law. 

As pertinent to the present activity in railroad building, 
and showing the basis of the continuous development of 
the country’s resources and industries, we would call atten- 
tion to an extended article in our Investors’ SuPrPLEMENT 
of this date on Land Settlements and Railroad Development. 
We all know of course that the opening of new sections of 
land plays an important part in our industrial growth and 
expansion, but we think few porsons have an adequate 
idea of the extent of territory which has thus been added 
toour cultivated area in recent years. By reference to the 
article in question, it will be found that the disposals of 
public lands by the Government during the fiscal year 
ended June 30, 1886, reached 13,309,942 acres, an 
agzregate larger than in any other year ia our record. 
The significance of these figures will ba apparent when 
we say that they compris3 an area almost equal 
to that of the State of Maine. Ia Kansas alone as much 
land was taken up during the late year as used to be 
taken up in the whole country in the years preceding 
1878. It is in Kansas and adjoining Siates that railroad 
extensions are being carried on to the greatest extent just 
now, and therefore it is not surprising to note that the 
54 million acres entered upon in that State in the late year 
cover an area larger than that of the whole State of 
Massachusetts. During the last four years the disposals 
of public landsin the country have reached 69,457,559 acres, 
and in the seven years since 1879 they have been 99,453, - 
834 acres, comprising a section of country greater than 
that represented by Ohio, Michigan and Illinois com- 
bined. When we bear in mind that this covers only Gov- 
ernment land, that in addition there have bzen heavy saleg 
by the railroads, and that since 1880 we have increased 
our population by immigration and reproduction over 10 
millions, it will not be difficult to account for the wonder- 
ful way in which the country’s activities have progressed. 

Some of the returns of earnings that have come in this 
week are not quite so favorable as tho3s which we have 
been accustomed to see of late. Of course we are now 
comparing with better figures a year azo, so that we must 
be prepared to see smaller percentages of gains, but there 
are also some sp2cial influences only temporary in charac- 
ter that account for the less favorable showing that 
certain roads are making for current weeks. Thus in the 
Northwest the three great roads from which we get 
weekiy reports all show for the third week of October a 
loss a3 com »ared with the corresponding week in 1885, 
Now apar. from tbh circumstance that these roads all 
had very heavy earnings a year ago, the switchmens’ strike 
at Minneapolis must have operated to diminish traffic in the 
present year, and in minor degree the pork-packers’ strike 
at, Chicago must also have had some effect upon operations, 





Some of the trunk line exhibits for September, also received 
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during the week, have likewise been disappointing. The 
gross of the New York Central turns out a trifle heavier than 
the estimate in the preliminary statement, but the Pennsyl- 
vania statement for the same month falls rather below 
expectations—at least as regards the lines east of Pitts- 
burg and Erie. Theexhibitis disappointing however only 
in the case of net results, and that simply because of an 
increase in expenses. The gross earnings show 4 con- 
siderable gain, which is gratifying as reflecting the benefits 
of the better rates and a continuance of the activity of 
business. The falling off in the net reaches only $75,516 
—scarcely 4 per cent—and it is interesting to note that 
the Philadelphia & Erie which is included among the 
lines east of Pittsburg, and which runs from Erie, Pa, 
to Sunbury, Pa., contributed $27,171 of this loss, there 
having been an increase on it of $18,259 in gross and an 
augmentation of $45,430 in expenses. It may bea interesting 
to note, too, that the Northern Central—another 
Pennsylvania corporation, but one whose accounts are 
separately stated—also shows a large falling off in the 
net, as the result of both smaller gross and heavier 
expenses. On the other hand, the Baltimore & Potomac; 
which is controlled in the same interest, has gains in gross 
and net alike, after a gain in the net the previous year 
too. Moreover, when we come to the lines west of Pitts. 
burg we find a much more favorable result than on the 
Eastern system. Thus these lines earned a surplus above 
all liabilities in September this year of $82,423, while in 
September last year there had been a deficiency of 
$90,226, a difference in favor of 1886 of $172,649. It 
may be of service to bring together the results on both 
parts of the system for a series of years past, so we annex 
the following statement in our usual form. 





Lines East or | yes¢, | 1965. | 1se4. | 1883. | 1882, | 1981, 
PITTSBURG. 


September. $ 3 $ $ 3 | $ 
Gross earnings..... 4,674,052) 4,276,628) 4,458,871) 4,634,998 4,417,602) 8,735,006 
Operat’g expenses.| 2,857,517) 2,384,577, 2,571,476 2,712,633 2,683,176 2,271,829 


Net earnings...| 1,816,535! 1,892,051| 1,887,305) 1,922,365| 1,734,426 1,463,177 


Western lines...... +82,423 —90,226 | +50,632| +321,829 4-445,870 +214,113 












































0 eee 1,898,958! 1,801,825! 1,938,027: 2,244,194! 2,180,296! 1,677,290 
Jan. 1 to Sept. 50. 
Gross earnings...../36,866,283 33,237,432 36,399,099 87,893,907 35,858,778 32,879,241 
Operat’g expenses. 23,804,451 22,016,661 22,856,839 23,817,360|22,284,277 19,483,435 
Net earnings... 12,971,832) 11,220,971 13,542,260) 14,076,547) 13,604,501] 13,395,806 
Western lines....../ —261,783|—1244,485 | —661,859) +894,358| +1067,772| +2268,783 
Result.........../12.710,049| 9,976,486 12,880,401| 14,970,905) 14,672,273] 15,664,599 








This shows that gross earnings this year in September 
were larger than in any previous September, which is cer- 
tainly the reverse of discouraging. As to the expenses, we 
notice that in the two years preceding there had been very 
decided retrenchment, so that some increase now was in- 
evitable, though the increase is larger than expected: 
However, when we come to the exhibit for the nine 
months, we find a gain in the net on the Kastern lines of 
$1,750,861, and of $982,702 on the Western lines, or 
$2,733,563 together. There is certainly nothing to 
grumble about in such a showing. 

With regard to the Northern Pacific September state- 
ment, it is very favorable. There is a gain over the 
same month of last year of $147,717 in the gross and of 
$76,972 in the net, raising the latter to $769,031 from 
$692,059 in 1885. This large gain in the net is the more 
surprising that there had been quite a little increase in 
the same a year ago, the total having been only $646,449 
in September, 1884. We see it stated, too, in one of 
the Philadelphia papers that the expenses this 
year included $100,000 paid Union Pacific for 
widening gauge of Utah Northern from Garrison 
to Butte City, and that except for that fact the net would 
have been that amount larger. If this is correct the 








favorable comparison made in the face of such fact is 
certainly remarkable. The fixed charges that accrued 
during the month reach $523,522, which deducted leaves 
a@ surplus of net earnings of $245,509. In 1885 the 
surplus for the month was only $177,655. Below ig a 
comparison both for September and the first quarter of 
the company’s fiscal year. 



































emma 
September. Total 3 m 
North. Pacific RR. wean 
1836. | 1885. | 1884. | 1886. | 1885. | ipa 
$ $ $ . iets 
Gross earnings..... 1,372,672| 1,224,955] 1,236,580] 8.699.056) 8,198,255] 3,291,499 
Oper. expenses.....) 603,641) 532,806) 590,111) 1,736,546) 1,448,044) 1,661,763 
Net earnings...) 769,031, 692,059) 646,449) 1,962,510) 1,748,211) 1e29,a99 
Fixed charges......) 523,522) 514,404) ....... | 1,544,739 1,489,183)... 
Surplus........... 215,509} 177,655! ........ } 417,771) 239,027 








For the quarter the gross are thus $502,801 greater 
than in 1885, and $407,456 greater than in 1884, while 
the net are $214,299 larger than in 1885 and $332.67) 
larger than in 1884. The surplus above charges ig 
$417,771 this year and $259,027 last year. 

On the Stock Exchange this week attention has been 
absorbed largely by specialties, and particularly low-priced 
properties, which have of late weeks been in decided 
favor, and have nearly in every case scored a large 
advance, the easier rates for money being somewhat of a 
stimulus to them. Southern properties have been 
especially active, Louisville & Nashville, Richmond & West 
Point Terminal, Nashville & Chattanooga, Norfolk & 
Western, East Tennessee, Texas & Pacific, and South 
Carolina being the features. Some of these have 
had special influences in their favor, as _ for 
instance the West Point Terminal went up _ because 
of reports of an arrangement of the floating debt, but 
others like the Norfolk & Western and the Louisville & 
Nashville have been advanced on continued favorable 
statements of earnings, and the belief that as compared 
with the price of other properties, their present quotations 
are relatively low. Besides the shares mentioned, the St. 
Paul & Duluth has been active and higher, and so has the 
Louisville New Albany & Chicago. Mr. Gould’s Missouri 
Pacific has had a further rise, but most other 
high-priced securities have been dull and neglected, some 
of them touching lower figures. Union Pacific was raided 
on the old story of unfavorable action by the United 
States Government. Central New Jersey has been 
somewhat firmer on the covering, it is believed, of 
short contracts. President Little on Monday issued 
a circular giving the reasons that led to the 
application for the appointment of the present receivers 
but as bearing upon the plan of reorganization there is 
nothing more definite than that new capital must be 
secured for betterments and extensions, that interest must 
be scaled and fixed charges reduced, and that to effect all 
this some contribution from stockholders and some for- 
bearance from bondholders will be necessary. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 


—~ | 
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Week ending October 29, 1886, Received by | Shipped by | Net Interior 

N. Y¥. Banks.|N. ¥Y. Banks.| Movement. 
CUFFONGCY .cccccccccce coccccccccccccsecs €624,000 #2,290,000 |Loss. .$1,666,000 
Gold SRC SEH HEE TORE EEE Es eee “ eeee Trees teeeee eee 
Total gold and legal tenders..... $624,000 #2,290,000 |Loss. .$1,666,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have gained $200,000 through the operations of the Sub- 
Treasury and $3,200,000 more by imports of gold. Adding 
these items to the above, we have the following, 
which should indicate the total gain by the New York 
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Clearing: House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 
It is always to be remembered, however, that the 
pank statement is a statement of averages for the 
week, whereas the figures below should reflect 
the actual change in the condition of the banks 
as between Friday of last week and Friday of this 


week. 








Into Banks. |Out of Banks.| Net Change in 

Bank Holdings. 
$2,290,000 |Loss. $1,666,000 
6,600,000 jGain.. 8,400,000 


Wek ending October 29, 1886. 





Banks’ Interior Movement, as above $624,000 
§ub-Treasury oper.and gold import.) 10,000,000 


Total gold and legal tenders....| $10,624,000 | 8,890,000 |Gain. 61,734,000 

The Bank of England reports a loss of £122,000 bullion 
for the week. This, as stated above, represents £132,000 
net sent abroad, and £10,000 received from the interior. 
The Bank of France lost 8,625,000 francs gold and 
1,825,000 francs silver, and the Bank of Germany, since 
the last report, gained 1,900,000 marks. The following 
indicates the amount of bullion in the principal European 
banks this week and at the corresponding date last year. 
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Oct. 23, 1886. Oct. 29, 1885. 
Gold. Silver. Gold. Silver. 

2 & a a 
Bank of England ........ 20,026,198) .cccccccscc- 30,747,631) -cccccce si 
Bank of France ..... .... 53,567,632/45,449,090)|45,902,115/43,797,853 
Bank of Germany. ... ...|/18,484,700/ 14,505,300) |13,364,550/ 16,334,450 
Total this week .......... 92,078,530 59,954,390 80,014,296|60,132,303 
Total previous week ..../92,495,108 59,982,263) 30,074,738|60,096,314 





The Assay Office paid $177,619 through the Sub-Treas. 
ury for domestic and $3,234,777 for foreign bullion during 
the week, and the Assistant Treasurer received the fol- 
lowing from the Custom House. 





Consisting of— 
U. 8. Gold 
Notes. Oertific’s. | tificates. 


Och 22 $395,283 37 $7,500; $65,000) $288,000 $34,000 
“ 23 317,997 62 500 38,000 234,000 45,000 
“ 25. 429,208 57 2,000 88,000 285,000 54,000 
“ 26. 721,556 83 5,500; 129,000 497,000 90,000 
a. 439,483 90) - 1,500 92,000; 294,000 51,000 
FB. loccesconccecccoeslecoess Holi day ccecconchoneecces coee) scsescose sees 


Total.| $2,303,530 29] $17,000} $412,000} $1,598,000 
Included in the above payments were $6,000 in silver 
coin, chiefly standard dollars. 
EEE 
THE SOUTH PENNSYLVANIA DECISION AND 
FUTURE PLANS. 


Itseems tous as if the Springfield Republican had made a 
prodigious effort to misunderstand what we said last week 
about the decision of the Pennsylvaniacourt as to the Beech 
Creek and the South Pennsylvania Railroad companies. Of 
course we wrote very briefly, as we had but little room, 
but presumed that our readers would remember what the 
real situation was and therefore draw a just inference from 
our words. ‘ 

The court held, and so we stated, that the speeial agree 
ment or understanding entered into with the Pennsyl- 
vania Railroad with regard to the above-mentioned com- 
panies, at the time of the settlement of the West Shore affair, 
could not be carried out because, under the constitution of 
that State, one road cannot lease or purchase or control in 
any way another parallel or competing line. That was the 
only issue before the court, and there was nothing in our 
remarks criticising the conclusion reached, or justifying 
the inference that any one intended to defy or evade it. Of 
course there is a question of fact involved—that is, whether 
& mere hole in the ground, as Mr. Depew called the South 
Pennsylvania, can be construed into a road such as was 
contemplated by the constitution ; but if we grant that, 
we see no way by which the thing forbid can be done 
by indirection any more than by direct act; and even 





Date. Duties. 
Gold. 
































if it could, there is no reason to suppose that we would 
counsel underhand dealing, or that the Pennsylvania Rail- 
road would engage in it. 

But while we believe that such is the purport of the 
court’s opinion, it is equally true that this decision has 
no direct effect upon the chief point which was and 
still is at issue, and which we had in mind when 
we wrote. It is prominently brought up again by the 
discussions in the Pennsylvania newspapers during the past 
week, and that is whether the South Pennsylvania Rail- 
road shall be built, and if so, when and under whose auspices 
and along what route. It was being built by the Vander- 
bilt interest, in hostility to the Pennsylvania Railroad, at 
the time of the West Shore settlement, and was a kind of 
a cut-throat scheme much in the nature of the West Shore 
affair. That settlement stopped the enterprise, and 
left it for the Pennsylvania to finish and to operate. The 
decision now made says that the Pennsylvania shall not 
finish it ; and as we always supposed the job of finishing 
the undertaking, as the scheme was planned, was very 
like a dish of boiled crow to that company, we cannot 
imagine that this feature of the injunction is particularly 
disagreeable. Hence, from that standpoint, looking at 
the decision in the light of affairs as they stand to-day, it 
appears of far less importance than has generally been 
supposed. 

But some of the newspapersin Pennsylvania are claiming, 
and were doing so last week, that the South Pennsylvania 
would now be built by the original subscribers apparently 
as a consequence of the foregoing decision. The idea 
seems to be that a majority of them were going to con- 
trol thenext election and put the road into an attitude 
hostile to the Pennsylvania road, and then go on with the 
construction. Part of this may be true, but not the whole 
of it. The road may be built by the original subscribers, 
but if so we fancy it will be by allof them, and on some 
new basis. A majority of the stock is in the hands of 
Mr. J. Pierpont Morgan ; at least he is reported to have 
testified before Mr. John H. Weiss that he held 60 per cent 
of it for the Pennsylvania Company. It will be remem- 
bered he stated also, that the Pennsylvania made the 
obtaining of 60 per cent of the total, a condition precedent 
to its consent, and pending the securing of that amount 
nothing could be done towards perfecting the agreement of 
the 23d of August, 1885; so Mr. Morgan took the transfer 
and in form became the purchaser. Now under such cir- 
cumstances until the majority interest moves, we cannot 
see how anything can be done; and one is pretty safe in 
believing that it will not move until the Pennsylvania road 
is ready to have it. But laying aside prejudice and poli- 
tics, and taking all the circumstances together—the settle- 
ment of the West Shore affair with its attendant advan- 
tages, the obligation in behalf of the Pennsylvania road 
which that settlement carries with it, the utter folly of 
having a parallel line todo what it can towards destroy- 
ing the Pennsylvania property, the illustration the West 
Shore fight afforded of the harm all industrial interests 
suffer by such a contest,—keeping all these circumstances 
in view is it too much to wish, or is there anything wrong 
in wishing, that some method will be found to save all 
interests and yet conform to the law. 

One other fact may as well be mentioned. We 
have already suggested that this decision does not 
in any measure enforce the building of the road. 
There was an action begun with that purpose on the 23d 
of September, 1885, on behalf of the Reading Railroad. 
The South Pennsylvania had madea contract with the 
Reading which it was claimed had involved the latter 
road in expense &c., and so it sought to restrain the 
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transfer of the South Pennsylvania’s contracts Mc. with 
the syndicate, and to compel the South Pennsylvania to 
fulfill their partof the contract with the Reading and 
complete the road. Wedonot know what is the situa- 
tion of that action, or even whether it was begun with the 
expectation of any important result ; Mr. Gowen was then 
the President of Reading, and without doubt omitted no 
act which might by any chance embarrass the syndicate, 
even though final success was far from promising. How- 
ever that may be, Mr. Gowen is no longer president, that 
position being ndbw held by Mr. Corbin, and it is perhaps 
reasonable to suppose that the action as an aggressive 
measure will not be heard from again; but so long as the 
injunction stands, it would seem to be a bar to the dis. 
turbance of any of the transfers of stock made preliminary 
to the agreement of August 23, even if all the parties to 
the agreement desired it. Is not this another reason for 
believing that it is a little hasty to talk about completing 
the South Pennsylvania as yet? 





THE OMAHA ROADS PROGRESS. 

The exhibit which we have obtained of the Chicago St. 
Paul Minneapolis & Omaha’s operations for the first half 
of the current year is favorable beyond the most san- 
guine anticipations. All through the present year the 
securities of this company have shown marked strength, 
even when other properties in the same section have been 
comparatively weak, and the common stock now stands at 
50 against 39 in January, and the preferred stock at 114 
against 103. In the improvement in the company’s 
operations will be found no doubt the main reason for the 
increased favor with which the shares of the property are 
regarded. 

Of course, the gross earnings of the road have been 
published weekly and monthly, and for the first half of 
the year showed a considerable increase over the correspond. 
ing period of the preceding year, and the improvement 
has continued since then with the exception of the last 
week or two. Every one knows, however, that the course 
of gross earnings does not necessarily offer an indication 
of the course of net earnings. We noted last week in the 
case of the Milwaukee & St. Paul a heavy falling off in 
the net, though the gross had been fully maintained. It 
is therefore gratifying to be able to report that on the St. 
Paul & Omaha the net shows as much progress as the 
gross—in fact more, the company having done a heavier 
business at a smaller expense. 

Beginning with January, we find $62,521 net earnings 
this year against $44,899 last year, being an increase of 
$18,000; the increase in the gross had been only $8,000. 
In February the gain was little less than marvellous, for 
against net of only $40,019 in 1885 the net this year 
were $143,321. This increase of $103,000 was the 
result of a gain of $88,000 in gross receipts and a reduc- 
tion of $15,000 in expenses. In March the improvement 
was second only to that of February, the total net for the 
month being $254,395 against but $176,805 last year, 
$62,000 of the increase having been contributed by the 
gross earnings. In April the gain was more moderate, 
but still the net were $197,629, against $167,801 a year 
ago. In May and June the order of things was reversed, 
there being in the first-mentioned month both a decrease 
in gross earnings and an increase in expenses, and in 
June an increase in expenses much heavier than the 
increase in earnings, so that in both cases we have lower 
net than in 1885, the total for May being $141,879 
against $181,951, and that for June being $167,885 
against $175,715. But it should be remembered that in 





both those months the net in the previous year nad been 
extraordinarily large, so that a decline this year had no 
special significance. Moreover, there was in these months 
this year a war on some of the passenger business in the 
Northwest, and in the latter part of June there was also a 
serious break in freight rates, all of which must haye 
unfavorably influenced the returns. In order that the 
reader may see how the figures compare, not only with 
1885 but with the year before, we annex the following 
summary of the results by months in the three years, 



































1886. | 1885. 1884, 
i- 

Gross op. ex-| Net | Gross ‘Op. ex-| Net | Gross lop. €X-| Net 
Ern’gs. penses. Eirn’gs. | Ern’gs.| penses.| Ern’gs. || Ern’gs.' penses. Earn’g. 
BE. ; net? 3 ea : 
Jan... 839,521) 277,000 62,521) 331,452/ 286,553; 441,899 350, 28.4)274,242 76,042 
Feb . {395,600 | 25 2,2 79 143,321) 307,043 257,024) 49,019 |%31,453)/278.403! 53.045 
Mch . |520,453 266,258) 254,395 /458,.524/282,019) 176.805 (463.952 292,007) 171,945 
A pril. 479, 187/231,558 197,620) | 464,802 297,091) 167,81 567,993/359,752) 217,246 
May ./458,925'317,044 141,87) 475,152 295,201) 181,951 |513,389) 412.635 100,604 
June ./494,271'328,336! 167,885) 470,508'294,793) 175,715 |466,514 3~6,9221 79,502 























Aggregating these results, we get gross earnings of 
$2,690;157 inthe half year of 1886, against $2,510,871] 
in 1885, $2,693,550 in 1884, and $2,352,389 in 1883, 
Thus, while there is a gain of $179,286 over 1885, and 
of $337,768 over 1883, the earnings are not quite up to 
those of 1884. For this reason it is the more surprising 
that the net should be nearly 50 per cent larger than in 
the latter year, and larger than ever before in this half. 
year period. In fact, notwithstanding the fiuctuations in 
the gross the net show a steady and uninterrupted progress 
from year to year, the extent of the improvement, 
however, being most pronounced in the present year. In 
1883 the net were only $604,780, in 1884 they rose to 
$698,564, in 1885 they rose still further, to $737,190, and 
now in 1886 we find them up to $967,630, the gain on 
1883 being full 60 per cent, and even on last year being 
nearly 25 par cent, the amount of increase in the latter 
case being $180,440. 

The next question is the position of the company as 
respects charges and dividends under this increase in net 
income. We can easily throw light on that point, as we 
are in possession of the exact figures. J irst, there are the 
taxes to come out, which for the six months reached 
$98,348, reducing the $967,630 net above to $369,282. 
As to the charges for interest, that item is dependent 
greatly upon the income from investments and the credits 
to the interest account, which acting as oilsets to 
the ordinary charge for interest on the debt cause the net 
amount required for that purpose to vary considerably from 
year to year. The company sold a good part of its St- 
Paul & Daluth stock in 1885, and the income from that 
source and from credits has been greatly reduced. Thus 
while in the twelve months of 1884 the total of the offsets 
reached $212,221, in the twelve months of last year the 
amount was only $33,235. Under the dimiaution in this 
item, too, the peculiarity to which we directed attention in 
previous reviews of this kind, namely that the charge im 
the first six months was much heavier than in the second 
six months (the offsetting credits apparently counting most 
in this latter period), no longer applies. Tne actual net 
amount paid for interest in the first six months 
of 1886 was, we are informed, $628,799. The amount for 
the current six months of course will not be determined 
till the end of the period, but in the corresponding six 
months of 1885 the sum was $614,421, which as will be 
seen does not differ very greatly from the figure for the 
first half of 1886, as given, Besides the requirement for 


interest the only other charge against income ahead of 
stock is the call for rentals, which for the six months of 
Adding this to the 


the current year foots up $45,005. 
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$628,799 for interest, we get a total charge against the Thus in 1883 out of total net of $2,092,344 for the year, 
$369,282 net earnings for the period of $673,804, which | the first six months contributed only $604,780 ; in 1884 
deducted leaves $195,478 for dividends. Of course, that | they contributed $698,564 out of $2,001,385, and in 1885 
mount is not sufficient to meet the 3 per cent paid for | $787,190 out of $2,316,148. In other words, the net for 
that period on the preferred stock, but it comes nearer | the last six months are usually twice as great as those for 
towards meeting it than in jany of the other years, while | the first six, and that is what makes the above exhibit par- 
there remains in addition the large amount received as/| ticularly gratifying. There is every reason to believe, 
income from the sales of land. What the land receipts | too, that the current six months will maintain the record 
were in the six months in question; we have not been able | by also showing materially heavier earnings than the pre- 
to find out, but we may take half the sum received in | vious six months, though it would be too much to expect 
the calendar year 1885, which gives us $360,998, and | that they will again be twice as large, bearing in mind 
which we have reason to believe comes within a few, how great the gain is that the first six months have re 
thousand dollars of the exact amount. Allowing for this,} corded. In the case of the gross (which is all we have 
the dividend on the preferred stock is not only fully pro-| for the current period), there has certainly been some in- 
vided for, but there is a surplus of $218,772 besides. But | crease over 1885, though it has not been heavy, being 
the chief significance of these figures lies in their com- | $21,340 for July, $23,252 for August, and $17,895 for 
ison With similar figures in other recent years. Here| September, or $62,487 together, though against this the 
isasummary of results for the first half of the last four | first three weeks of October show a loss of $15,900. 
years. As regards the company’s finances, the funded debt al 
increased some $200,000 during the six months, and stood 4 




































































st. Pauli & Omaha, | 1888 | 1885. 1884, | 1883. ‘ sa 
; ; - at $22,620,092 on June 30, 1886, against $22,414,970 on 
Total gross earnings......... 2,699,157, 2,510,871} 2,693,550, —-2,352.889 | December 31, 1885. The stock is reported at $21,403,293 
Total operating expenses... 1,722,527 1,723,681 1,991,9°6 1,747,409 
“common, and $12,646,833 preferred, the same as on 
Net earmings..........06. 967 ,630 737,190 608,564 604,750 is oe ; 
eibicdnhe saslheueneene 98,348 94,425 100,325 s«,314 | December 31, 1885, but this is the amount issued, not the 
Net income............006 86y,282 637,762 593,239 518,466 | amount outstanding. It included in December $2,843,633 
Game | ea common and $1,386,900 preferred held by the company | 
Interest on debt (net)..... 628,799 656,668} 622,371 532,483 | . + 
IEDs -vnseiessennces 45,005 38,268 24,363! 17,498 | Itself, and probably the amount so held is the same now. i 
Total charges........ ... 673,304, 694.936, 616,784 549,970 | At any rate, the total of stock and bonds owned is given zi 
Amount for stock............ 195,478! def. 7,174| def. 43,406) def. 31,513 | at $4,970,386, while the same item on December 31, 1885, | 
Net cash from lands......... +369 9938 *304,429) Kane *256,353 we figure from the company’s report to have been 7 
Dl tinésemiadsesee cece 956.476 207 ,25 246,506 224,840 =s ° . . | 
Dividend on pref. stuck.pe.(3) 337,704) (3) 337,704|(314) 393,988! (314) 376,488 | $4,952,058, showing no reduction but a small increase- 1 
Pee ee 218,772| def. 0,449) def. 147,422, def. 191,618 The state of the floating debt may be judged } 
from the fact that there is an excess of cash and cash 4 
* Half of amount for prece ling twelve months. sahalits : 
{Half of amount tor calendar year 1885. assets over the sum of current liabilities in the amount of 


This indicates a strikingly favorable return for the cur- $1,151,040. On December 31 the excess had been a little i 
rent year. We see that so far from there being anything | heavier, name'y $1,304,616. In the same six months the | 


discouraging about the fact that in the six months only | ©°stof road and equipment was increased from 992,091,218 | 
$195,478 was earned towards paying the $337,704 divi. to $52,665,503, and the stock of material and supplies was q 
dend onthe preferred stock, that is a feature common to increased from $576,722 to $580,475, white the amount of zt 
this period; in fact, the result as given is a decided im- advances to proprietary roads was diminished from $427, - . 


provement on other years, for in none of these years was 887 to $377,987. The balance of income to tha credit of 
there anything earned for the stock in these six months— profit and loss which on Dacember 31 stood at $2,887,405, 
that is, prior to 1886 there was a deficit below the amount | 18 20w reported at $3,100,638, a ~~ of $213,283—a sum 
needed to pay ordinary fixed charges, the deficiency in which does not differ very materially from the surplus of | 
1885 having been $7,174, in 1884 $48,495, and in 1883 $218,772 on the half-year’s operations arrived at by us a 
$31,513. More than that, even with the help of jthe land above. 
Sales the dividend on the preferred stock could not be met 
in full in any of the years embraced in the above compari- RUSSIA AND BULGARIA. 
Son, though the deficiency was only $40,449 in 1885, 


against $151,648 in 1883. Now contrast with this, the more critical daily. Russia abates none of her demands, but 
mapas of $218,772 above the dividend require- every succeeding act is more haughty and overbearing; and 
rica and some idea can be formed of the degree of the Bulgarians, while respectfully civil to the government 
DE Une Cink hat coomuee. of the Czar, with becoming dignity and propriety refuse 

The surplus of $218,772 mentioned is equal toabout 11-6 ,, forego their legitimate rights. In most difficult cir- 
Per cent on the $18,559,660 common stock outstanding, | ... stances the Bulgarian regency have conducted them- : 
- though that is not very large in itself, it is a very selves in such a manner as to command the respect and Bi 
wmemactory showing, indeed, considering that the first the sympathy of the civilized world; and whatever ulti- | 
half of the year is invariably the poorest half. We called mate success they may have, they have already had this 
Mention to that fact last week in the case of the Mil- success—they have put Russia in the wrong at every step, 
wee & St. Peal, and it applies to the St Paul & and exhibited the great northern Power in a light which a 
Omaha with even greater force. Here is a statement we is the very reverse of flattering. Seldom in modern times 4 
have prepared to illuscrate that annie has the right and wrong in a great international question He 








The situation as between Russia and Bulgaria becomes 


a Ny he teut So, ne RD ae = Ac epie o 2 sett 























1885 1884 1983 been so clearly defined; and it would be difficult to 

St. Paul & Omaha.| Gross. | Net. | Gross. | Nev. | Grows. | Net. | instance @ case in which weakness on the one side was 

eee Bar, ings. EB. rnings.| Earnings. ema combined with so much courtesy, dutiful respect, pluck 
 . -s Sd OR ae 


eo1.7s0 | and determination, and overwhelming strength on the 
3,162,896) 1,487,564 | other side was allied with so much of what might be 
described as selfish, unreasoning, irresponsible tyranny. 





January to June...| 2,510,871 737,190; 2,693,550 €93,564' 2,352,38 
July to December. $30.4, 929 1,528, 451 3,091,382! 1,380,821 


























Whole year....| 5,814,810 2.810 145 '6.764,932/ 2,001,385] 5,515,285) 2,092,344 
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As the case now stands, Bulgaria has the sympathy of 
the nations. It is not a new thing, however, this sympathy 
ef the nations; and it would not be the fist time, if 
Russia should trample out Bulgarian liberty, that the sym- 
pathy of the nations has gone for nothing. The conduct 
of Russia, from the moment that Prince Alexander com- 
plied with the wishes of the Roumelians, and consented 
to rule over them as well as over Bulgaria, has been per- 
sistently meddling and harassing. It thwarted the 
Prince’s plans, traversed his purposes, interfered with his 
action, embittered his life, and made success impossible. 
Not satisfied with its own success in the premises, it 
employs agents to seize him and smuggle him out of his 
kingdom. When discovered and brought back amid the 
acclamations ot his people, it forbids him to punish the 
conspirators. When Alexander, in a spirit of generous 
magnanimity retired for the good of his people, it sent 
its Kaulbars and his agents to influence popular feeling, 
and by the use of money and promises and threats to con- 
trol the elections for the great Sobranje, whose duty it is 
to choose a prince for the vacant throne. When gold and 
intrigues and fair words and foul, used with a liberality 
such as we may connect with the name of Kaulbars, failed, 
and the people had sustained the regency by a vote of 
four hundred against twenty, it demanded the postpone- 
ment of the meeting of the great Sobranje. And now, 
when Bulgaria refuses to postpone the election, it raises 
the cry that Russian subjects have been maltreated, that 
the country is in a state of disorder, that the late elections 
do not represent the sentiment of the nation; and then, to 
further terrorize the little principality, sends war ships to 
Varna, and follows that act with a fresh note from Gen. 
Kaulbars to the Bulgarian Foreign Minister, in which he 
says “In view of the arrival at Varna of Government 
‘‘emissaries,who are spreading reports that the presence of 
“ Russian gunboats there is without importance, [ am com- 
‘ pelled to inform you that those guaboats will vigorously 
‘“ affirm their importance if events render it necessary.” 
What adds further to the injustice and cruelty of 
these acts is the fact that messenger after messen- 
ger has been sent to the Czar asking him to name 
a candidate for the throne, and that he has either 
refused to see them or forbidden them to enter Rus. 
sian territory; and the other fact that there is 
not a particle of evidence yet given to the 
public showing anything like irregularity in the elections 
or disorder in the principality. It is in these circum. 
stances that the great Sobranje is about to meet for the 
purpose of electing a prince to the vacant throne. How 
the whole affair is to result is the problem of the hour, 
Much will depend on the work to be done by the 
Sobranje. Much more will depend on the action which 
Russia may take. She is dealing now with Bulgaria 
alone, by means of civil and political agents. Directly 
she puts an armed force upon Bulgaria, she has to dea] 
with Europe. None know this so well as the Czar and 
his advisers. But for the fear of Europe, there would 
have been less growling, less petty trickery and more 
decisive action. During all these months Russia ha; 
seen her influence wane in Bulgaria, she has 
watched with eagerness for some _ such oppor-. 
tunity as would justify interference, but she has 
watched in vain. Not only so. She has ‘exercised her 


ingenuity to the utmost to create such an opportunity, 
and yet she has failed. When we think of the effect which 
would naturally be produced by such conduct as that of 
Zankoff first and Kaulbars later, in any powerful country, 
the wonder is that she did fail ; but the wonder is coupled 
with admiration for Bulgarian prudence. 





We presume war will be averted, though we cannot. 
see how. It is possible that Russia may see fit to 
recogniz3 the result of the election. It is hardly 
possible that the Sobranjo will su>mit to have 
their election set aside; and it would be cruelty to pro. 
long the present state of uncertainty. We can hardly 
imagine to ourselves Russia retiring and leaving Bulgaria 
absolutely to herself; but neither do we feel convinced 
that Russia, even with all her present parade, will invite 
the opposition of Europe by sending an armed force into 
the principality. It is a noteworthy circumstance in view 
of the present state of things, that we are compelled to 
guess at the feelings of the other great Powers. We 
know how the Hungarians feel; but a veil of 
comparative secrecy hangs over the counsels of 
Vienna. We seek in vain to _ discover the 
sentiments of Bismarck; and when we turn to Eng. 
land, we see her looking on, earnestly no doubt, but. 
we hear nothing. 

There is certainly, to our thinking, something decidedly 
ominous in all this silence. It is not conceivable that 
these powers can be indifferent to the presence of Russia 
in Bulgaria; for once there she is bu: little likely ever 
again to leave. Russiain Bulgaria would mean not only 
the extinction of Turkey ia Europe; it would mean the 
subordination of Greece, the curtailment of Austria, and 
a permanent check to Garman expansion in Europe. It 
would be a calamity otherwise to the cause of civiliza 
tion. Great Britain has much less to fear from Rassia 
in Europe than have the Continental Powers. Sne alone, 
in the event of a great conflict, is in a position to stand 
aloof and to affect the balance of power at the right 
moment. If Austria and Garmany can afford to allow 
Russia to occupy Bulgaria, cartainly Great Britain can, 
But it is because we cannot believe either Austria or Gar. 
many to ba indifferent any more than the British power 
that we attach importance to the unusual silence. Russia, 
we are disposed to believe, will think twice, even with 
France at her back, before she will provoke a war in which 
she would have to face Eugland at sea, and Garmany and 
Austria, and in all likelihood Turkey, on land. An acci- 
dent at any moment may give a new aspect to the entire 
situation. 








IMPORTS AND EXPORTS FOR SEPT. AND 
FOR THE NINE AND TWELVE MONTHS. 
The Bureau of Statistics has issued its detailed statement 
of the foreign commerce of the country for the month of 
September, and the nine and twelve months ended witb 

Sept. 30. 


MERCHANDISE. 








| For the For the9 | For the12 
| month of Months ended, Months ended 
| September. September 30. September 30. 30. 


1886. ~inpente~Rementie anil 952,836. 521 $475,411.322 $686,319, aes 




















Foreign ....../ 1,227,549 10. 246, 508 13,388, '977 

ae edema tt he 070) $455:657,8.40 $6: 39,703,583 

ES 55,328,245) 492,250,799 654,872,431 
Excess of exports overimports, ............ | i tinct aia ‘$14,836,132 
Excess of imports over exports) $1,264,175) 12,592, OGG  cecscseunel 
1885.—Exports—Domestic..... $47,143,471'$162,635,242 $701,011,736 
Foreign ...... 823,776) 11,513 823 14,995 5.736 
ee $47,967,247 |$474,199,005 $716,007,472 
inches saaianes 50,365,432) 431, »247,032 570,604, "765 
Excess of exports over imports $............ | $42,952,033 $1 45,402,707 
Excess of imports overexports! 2,398,183 .......-2 ee) fee coe eeee 











GOLD AND SILVER—COIN AND BULLION, 
1886.—Exports—Gold—Dom...; $307,010) $31,474, 419) $32, 1005 








Foreign 1,350 8,884,199 9,956,92 
Petal ..ccce $308,360) $40, 358,615 $12,726,172 


_.-.| $1,233,395 $12, 261 ,338) $17,297,640 
oreign.| 1,258,943 6.447 10,158,804 


pst Ata ob 





Total...... $2,492,338 sig ae (739) $27,456,444 

Total exports ......... $2,800,698) $39,976,403 $70,182,616 
Sepente--a08 edi eamiis $1,934,609 : ,938, 103, $26, thy 463 
BUVEE .ccccces 1,463,662 1,830,” 70 =—-16,511, "159 





BOOM cnccccnccossccces $6,457,271 558 7638, 373) ‘$13,489,622. 


Excess of exports over imports; ............| $38, 208, 030 $26,692,994 
Excess of imports over exports £3.656.573 titers pine, Pi ey et 








eeeraeee-eceoe eo@08@8 * 
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—_ ~~ - 
For hye ye Me ° 4 i fhe aS (2) that the switchmens’ strike this year interfered with business. 
mon “ n ée = ° 
September. | September 30.| September 30, | A8ide from these, there are only nine roads that record lower 
— earnings than in the same week of 1885. 
1985-—Exports—Gold—Dom.../ $131,358) $3,076,902) $3,928,695 5° 885 
i Foreign 20,210: 5,972,751 5,977,577 
Total......| $151,568) $9,049,653) $9,906,272 | 3 week of October. 1836. 1885. | Increase. | Decrease. 
Silver—Dom...| $1,673,534) $16,956,026| $21,962,881 
Foreign 932,409 8,485,857; 11,774,081 $ $ i. > 
Total...) $005,549) $25,4ai,s0s| $35,73000 | BUENLY.& Phils-....| 49.600 $2300 .-....| 2,800 
Total exports......... $2,757,411/ $34,491,536) $43,643,234 | Cairo Vin. & Chic Pitts. 18,300, 11,804 6,496 henaenae 
Imports—Gold ......... $2,986,116 et 604,951) $24,431,056 | Canadian Pavitic......... 34,000 209,000) ET eum " 
Pads sete 707,965, 13,091,829] 18,771,700 Chicago . Altea. SELL 206,337 192,526| 13, sii eater ‘ 
cago tiantic....... 3,0 aa tiseensecae ° 
Total...-.----------00- $3,094,081) $24,696,780) $43,252,756 | Cricago & East. [linois. | 44°775| _43:762 oe eR eer 
Excess of exports over imports /$............ $9,794,756 $390,478 | Chic. Mil. & St. Paul ..... 586,00); 636,937)  ........ 50,937 
Excess of importsoverexports} 936,670) ............]  ... s-eee-eee | Chicago & Northwest....| 630.200, 638,100)  ........ 9 
Chic. St. P. Minn. & O....) 132,700/ 148,100, ..... 15,400 
TOTAL MERCHANDISE AND COIN AND BULLION. Chicago & West Mich.... 28,148, 27,064 -..l Lhe 
Cincinnati Ham. & Day... 71,678, 68,424. a semen ; 
1836. —Exports—Domestic . _ 2. /$94,376,926 $519,147,079 $736,326,469 Cin. Ind. St. L. & C....... 56,344. 50,620) 5,724) Fadia Ri Ak 
Foreign...... 2,487,842) 26,487,154] 33,504,710 Cincinnati Wash. & Balt.| 43,119) 33,626, eee: acaeann ; 
En cnsideuens $56,861,768 $545,53 1,233 $769,891,179 | Cleveland Akron & Col... G25) 9.775) 1,890) seeeseee 
oe ia nads andi 61,785,516| 525,019,163| 638,362,053 _ & Cin. Midland .... .. 6,735) 4,746, 1,990, . 22-00 . 
. enver & Rio Grande....| 157,658 141,435) bees 
Excess of exports Over imports '$........--.. $20,615,070, $71,529,128 | Des Moines & Fort Dodge 9,043 SE. ‘Scented 1,773 
Exceasof imports over exports, 4,920,745) .....2..-000| 0 sees eeeeeee Det. Lansing & North-rn. 23,690; 29,019, ........| 5,329 
1885.—Exports—Domestic ... oo 948,363) $ 182,718,170 $726,903,312 | East Tenn. Va. & Ga-.... 98,378 94,445) Se! conenen 
‘oreign...... 1,776,295| 25,972, 431} 32,747,394 rh anay itle & Terre i 17-550 t1043| 51 Pt a . 
5508,690, in ere Marquette... 2,250 41,042 1208) eee eee . 
igen nent 255 21'059°513| toe OAT SL el Gls eo7555 | “Grand Trunk of Canada.| 373;787| 333,034, 40,733) 122127] : 
Ill. Cent. (Ill. & So. D.).. 289,100} 267,622] 21,478)  ....... ‘ 
Excess of exports Over imports $..... sees --| $02,746,789 $145,793,185 Cedar Falls & Minn ...... 4,100) 3.318 ee 
Excess of imports over exports, 3,334,855| ............ pee herrea Dabuque & Sioux City 26,000) 23,743 2,252 senhiediin 
The followi tatement h Iso b issued, showi b sudan Wien. weak.” 627302 51950 an, 
e following statement has also been issued, showing, by ee ee 27583 21°37 ~~ epee 
principal customs districts, the values of merchandise im | Long Island...........2.. 53.924 56,868) 
. . a Sia . L’ville Ev. & St. Louis... 21.716) 18,368, 7 RR . 
ported into, and exported fron, the United States during the | culevitie & Masirilie 328'395| 292'880! — 
month of Sept., 1836, andduring the nine months ended with se vo — & Chic. jg Hd rey et Rw eccesces 
‘ tie exican Central.... ..... 5,550. 4,86 Pao . 
September in both 1886 and 1885; also the total stock of goods Milwaukee L. 8. & West 60,615 36,580 ° 4.035 seas : 
ban ; : Sy. ‘ ilwaukee orthern.. 94 A492 . peo 
remaining in the United States warehouses at the end of the Minnesota & Nort: west. 8400 51255) ee ees , 
period. N. ¥. Gity & Northern 8 : 1 A36 Riot ryt couneal ; 
—— oo a hh ieee {70493 60.940) 9,308, 
on : : rhe orthern Pacitic.......... 14,993 319,683 a eS 4, 
SS SEPTEMBER, 1006. | months ending 9 months ending Ohio & Mississippi. . 91,770, 93,082). - 20. ee. 1,312 
PoRTS. | | September 30. Sepeember 30. Oregon k’y & Nav. Co... 138,413 146,231; —..... .-. 7,818 
Peoria Dec. & Evansville 15,842 13,288, i ee 
| Imports. | mr 1886. 1885. 1886. | 1885. St. Jos. & Grand Island... 2,790.  _ae 935 
ee me cones $ « z ¢ | ¢ gt = & T. H., M. Line —_—— pert a 503 
| a ~ | ee 20,06 5,534) a 
7 iio.a19 as o7z * S003) 'ad0'st1| Lis134 I2veey | St Louis Ark. &Texas.-| 33,333) 36.865)... .| 8,592 
Cc. 616! 1,222) 18,452, 35.613 954,127; 860,685 | St. Louis & San Fra’isco. 120,944 107,687, IS2B07) kc ccece ° 
| 4,886,370) 5,021: 921 48,159, 820, 40,552,008) 43,247, 1a 41,820,096 St. Paul & Duluth cosreee 44,586 41,000 3,586 PN . 
¢ 7 . wasses ° 
12,087 104, 763 378,245, 304,145, 604,952, _ 631,786 ag ey at. x oe ont aan ont han 02'241 
rr 76,44 1,013 1,248 833,251! 1,102,822 Wisconsin Central 28.709 23°04 "666 ee 
b47544, B3'116 8,997,577, 3,201,314) 314,428 "246,387 SOC BRED. «20-20 thos , enue. even 
35.087) 35.745 235.087! (212.595 160.097 155.714 Minn. St. Croix & Wis.. 5,596 3,455 fA AL cee ee ee ° 
859,253 246.416) 2,214:178 1,791,862) 1,148; 1,062,243 Wisconsin & Minnesota 9,333, 3,279, EE 4 sma teaniaia 
4sa77, 309.419 “436'3 276,231| 7,790,388, 5,619,708 
24,673, 296,100) 8,554,714 7,’ 5,44 | 1,754,366, 1,873,115 Total (55 roads)...... 5,249, nae 5,015,554 337,176 102,929 
SL sandvena! ,583,597, 1,356,200; ........ ;  ceetaie | @2e ose! 
. 9,376 58.407 664,835 672,063 753.083, 817.503 EE ee BIG DET. .scacooes 
178°717| 498782. -1,8875935.1,463'452' 3.830012! 4,1e7'730| * Week ending October 16. 
12,748 534,729 43,341; 105,611) 1,861,538, 1,957, 1 
Prin eaeae | 24,416 BR05 | 1.840 168,224 "180,445 
Sicis) TSLES stots) ogy) Sgaaesl Sgaat kav 
191,455, 727,004 2,030.y21| 1,B93/224) 6,135,506, 5 101,643 Hook 3} otices. 
ao esecseee 326,315) 104,769) eseneses | oee- eee 
DO,401) — ceccccce| 23 . 6s @ieeeeas 8 0«-_ @aanenne 
83,040, 40, 182) 62u'212' 513,742, 204,027, 115,815 | OHIO CORPORATIONS OTHER THAN MUNICIPAL, AS AUTHORIZED BY 
tas or 535| 183 ed 20-4105 MD S74| 1,057 Sid 435 786 CONSTITUTION AND RSGULATED BY Stature. By A. T. Brower and 
638,278) wwe eee _ i : Berson BP rpeey G. A. Laubscher of the Cleveland Bar. Cincinnati: Robert Clarke 
96,333) ........ $45,263) 283.405)... 72,447 
Re | 
2,363) ’ 444) 935) ’ 124) 2,503, os & 
S75 19) acon? ‘O42 . 233, 159, 200269, 0 a -2,108 This is a work of use, not aloe to lawyers but t»a very large 
‘ 70 7: IU Uyvv,s . . } . 5 . ° . 
36, 207,816 29, 547. i 32840095 ) 285,584.27 852.506 248,252,336 class of business menas well; for we have fallen on times 
| om tio yea ee ros! 2, "So%48 Suess. 4,5c1's72 | When nearly every man finds it convenient to hive as a refer- — 
158.73 5; 145,981 1.446.241 908,459 12a 387 | Love. 713 ence book something that will tell him what are the consti- 
< y ° ( ’ A wv . { ° '. j : *, | a © 4 * * ae se . 
258,728) S00} 1,653,710) 1,002,847) 230;508' "207196 tutional and statutory provisions and decisions of Oaio, with 
l, : ‘ = rr $Y, 27 Z vi l Y - “ J 
_ «| 2B 1s 815 - 150 , Seortl7) | Bases reference to corporations. This book brings tozether - 
i , 35, Z| y 75 807 re 8.2 2 2 4 b4 od - . . 
one ‘| auzio 76,637. 38,206) Ou 104 87'220 these matters, besides furnishing forms for organizing an 
| ear He 2,680,015) 20,545.516, 24,997.80 25,557,880 29,091,529 | a code of regulations and by-laws for managing every kind 
118,373 "72,306 1,750,536, 1, 205. 199) 2,054,766 3,240,782] of company and association. It seems that, under Ohio 
5 _ee . i 8 eese.seel . seesnecs 7 
54,339 169,268! 806,523 = 413,257, 1,418,941) 2.215.547 | statutes, corporations may now be form:d for any purpose for 
139 61,535) 10,554 14,141; “641,046; 1,199,658 Sea at ae oe : 
16,515 28,428) 281,643 = 244.279) ~—-165.107| —- 104,448 | Which individuals may lawfully associate themselves, except 
3,172,198 4,098,284 30,668,072) 24,978,727) 25,351,362) 24,214,838 6 , hateedh tended 
o:203| 1,195,008) | 210.418) | 858.022 7,813,173, 5,200,342 | for dealing in real estate er carrying on professional business, 
501 ‘883 125,581 3,988,468. 0.8 3. 1,261,588 1 050.8: i The extent to which the public have availed them3elves 
2: 25) 800,385) 2,634,375 opegs : 
Herd prem 151/365, 97,098 52.000, | 2304 of these facilities may be inferred by the fact stated 
Teal eros «= "ekoos,«—«BLloul| a{igstzey, Leviass| by the authors of this book, that in the year 1883 
| | there were 1,334 companies formed under thse statutes 
ports 155,214) 111,629 1,237,601) 1,081,880) _ 1,618,636) _ 1,074,245 | with authorized capital of $209,000,000. In the year 1884 
Totals....... 35,3 328, 245 54,064,070 498,250,701 431, 247, 032 485,657,830) 474,199,065 | ahout $63,000 of new capital was put under corporate mau- 
Remaining in warehouse September 30, 1885..........-.---- $26,627,500 agement every twenty-four hours, so the need for the work 
Remaining in warehouse September 30, 1885............-.-.- $32,013,306 even from this point of view is apparent. 


* Interior ports to which merchandise can be transported without 


appraisement, under act June 10, 1880. 








RAILROAD EARNINGS. 


Railroad earnings as reflected below in the exhibit for the 
third week of October show a diminishing ratio of gain, the 
imcrease on the 55 roads reporting being a trifle over 444 per 


cent. 


The falling off on the three Northwestern roads— 


Milwaukee & St, Paul, the St. Paul & Omaha, and the Chicago 
& Northwestern—will attract most attention, but as to these it 
is to be said (1) that earnings a year ago were very heavy, and 




































































BRITISH AND INDIAN GOVERNMENTS—CORKESPONDENCE RESPECTING 


SILVER. 


Printed by Eyre & Spottiswood, London. 


We have received from Robert Beall (Bookseller and 
Stationer, 495 Pennsylvania Avenue, Washington City),ja copy 
of the correspondence between the British and Indian govern- 


ments respecting the silver question. 


Although this corres- 


pondence took place the first half of the year, and we re- 
ferred to certain features of it s»me months since, we have 
no doubt that some of our readers would like to have copies. 
and presume that Mr. Beall would be glad to furnish thom, 


though we do not know the pri’e. 
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Monctaryi Commercial Zuglish Aews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 












































EXOHANGE AT LONDON-— Oct. 7. EXOHANGE ON LONDON. 
On— Time. Rate. — Time. Rate. 
Amsterdam .| 3 mos. |12°353 @12°3"g ||Oct. 14) Short. 12°10 
Amsterdaw.! Short./122 2012°3 sane s—— - .. neces 
Hamburg.. .| 3 mos.|/20°56 @20°60 ||Oct. 14) Short. 20°43 
Berlin....... os 2056 #20°60 |\Oct. 14 aa 20°43 
Frankfort... “ 20°F @20°69 |\Oct. 14 6s 20°43 
Vienna. .... a 12°67‘ @12°72%) Oct. 14 i 12°55 
Tiinee ee “ 12°67%@12°7249)|_ ..... cone leet met 
Antwerp .. “6 2050 @20°55 |'Oct. 14) Short. 25°35 
Bt. Petersb’g 6 2215022 Oct. 14) 3 mos. 22'31¢ 

Sh cnn cand Short. |25°28% @25°35 |/Oct. 15)! Short. 25°Si+g 
Paris........ 3 mos. |25°4719 @25°52%9)| ..... i ch Cll a St 
Genoa ...... 66 25°62 19 @25°67'9)| ....- pane sieiienn 
ae es 464046 #3i||| ..... ei) aA get 22 
seeaeeere 66 464046 eeeee eeee eeeere 
] ree «* os 52% @525, eweee “eee eeeere 
Alexandria.| .... aa .. Ms eeeec ee? re en 
Constant’ple| .... | — sss«e- Oct. 15] 3 mos. 109°27 
Bombay ....| Dem’d ls. 5424. Got. 15/tel.trfs. 1s. 538d. 
Calcutta... . os ls. 5 ed. Oct. } 6s ls. 5 3ed. 
Hong Kong —_ o +e Oct. 15] 4 mos. 38. od. 

e@ene ree eereece Oct. 15 “s 4s. o44d. 




















{From our own correspondent. | 
LONDON, Saturday, Oct. 16, 1886, 
The situation commercially has not undergone any appre. 
ciable variation during the week, From all the leading centres 
of industry advices come to hand very similar to those pre- 
viously received. The burden of the reports is that we are 
progressing, though slowly. Messrs, William Fallows & Co. 
state that “it is gratifying to be able to report an improved 





account private deposits have been lowered by £2,788,524 and 
the total of public deposits has been reduced by £1,061,809- 
that is to say, thatin the aggregate deposits held there ise 
loss of £3,850,326 on the week. The present balances avail- 
able exhibit a deficiency compared with a year ago of £6,780,- 
000. Certainly last year at this time the Bank rate was only 
2 per cent, but the position then was rightly described ag 
anomalous, and the rate almost immediately began to move 
upwards, .Now there is less money to manipulate, while 
better trate demand exists, and a very decided extension of 
the Stock Exchange inquiry has also taken place. The margin 
for absorption has thus been materially reduced, and the way 
for a permanent hardening of money made clearer. The logg 
in the reserve is £91,334, made up of a decrease of £179,330 in 
note circulation, deducted from a falling off of £270,664 in 
bullion ; and the proportion to liabilities stands at 37°48 per 
cent, against 33°29 per cent last week. The present amount of 
the reserve is £10,631,000, and the stock of bullion £20,284,000, 
and neither will bear trenching upon to any extent. Hence 
hould the American demand for gold continue, the open 
market and official rates would soon be brought into cioge 
assimilation, and further action on the part of the Bank of 
England authorities might be expected to follow. 
‘Lhe rates for money have been as follows : 

















tendency in the iron trade, 


that a general revival is imminent.” 


future with confidence, 


This is duein some measure 
to the restrictions which have lately been placed upon the 
production of pig iron, and also to the growing impression 
If only an energetic 
movement can be imparted to the iron trade we can face the 



































S Open market rates. Interest allowed 
S Sor deposits by 
Bank Bilis. Trade Bilis. 

London] ~ Joint | Dése’t Hse 
& | Three | Four | Six | Three| Four | Siz | Stock | At (7 to014 
us th wT +h Me sh ws +h | Month: Months! Banks. Call. Days. 
Sept. 10) 314/2144@ —|24@ —|2%G2M 2@3 3 @343 E3%| 2 2 [24.24 
“ 17| 314|24@ —/2M@ —|\2744@ — 314443363 @34'3 @34| 2 | 2 j24.24 
“ 24) 34/264@ —|2546@ —|2MSB—3 @ —'34d —'34@S4| 2 2 |24 24 
Oct. 1| 3i4|239@ —|24@ —24@ —3 @3'4/34G3% 3'4@34| 2 2 |24-24 
“ g] B1619%4@ —\249@ --|24@ -- 2%@3443 @3%3 @3%| 2 2 |24-2y 
“ 15] 34'2%@ —'3 @—'3 @ —3 G38% 34@3% 34@4 2 l2\.2% 
The following return shows the position of the Bank of 


Itis the prolonged depression in the hardware industries 
that has toa great extent neutralized the benefits arising 
from the extension of business in textile manufactures, 
Hence if we can only be assured of the permanent return of 


England, the Bank rate of discount. the price of consols, &c, 











prosperity to the iron districts we may calculate that we 
At the Birmingham quarterly 
meeting held during the week the satisfactory information 
was vouchsafed that there were inquiries on the market for 
something like 100,000 tons of steel rails on Colonial, Ameri- 
Prices were advanced, and 


have brizht times before us. 


can and other export account, 








Welsh makers demanded £4 per ton. There were also Ameri- 
can inquiries for 50,000 tons of steel blooms. The Welsh stee, 
masters have decided to advance from November list stee] 
bars, blooms and billets 5s., making bars £4 10s., blooms £4 
and billets £4 2s. 6d. per ton, all at the works. 

But although ‘ittle has transpired commercially or finan- 


_ Cially to suggest the advisability of modifying estimates re- 


specting the future of trade, the uneasy feeling in political 
circles is clearly becoming stronger. The provocative mission 
of Genera! Kaulbars through Bulgaria may, it is feared, ulti- 
mately result in complicating affairs yet more seriously. Even 
allowing for exaggerated reports,—which invariably attain 
circulation at such moments, and which almost as often as 
not are merely the imaginations of a too fertile brain, or are 
set afloat for stock-jobbing purposes,—there is an uncomforé. 
able sensation afloat that more is going on behind the scene- 
than is generally known; and although the approach of wing 
ter may retard operations, a prolongation of the existing. 
condition of affairs until the spring might lead to the adoption 
of such measures as would bring the final solution of the East. 
ern questi»n within measurable distance. Naturally all this 
uncertainty paralyzes to some extent reviving animation on 
the Continent, but it is much less potent with us thin it was. 

The money market has entered upon a distinctly firme; 
phase, The main cause of the change has been the fall in the 
American exchange, the withdrawal of £170,000 from the 
Bank for New York, and the prospect of further sums being 
taken. The pre-sure atthe Stock Exchange settlement just 
concluded was less than on the last occasion, ‘but rates were 
very high nevertheless, The chanzes in the Bank of England 
weekly returo are rather important, but not more so than was 
expected. It was known that the return would show the re- 


payment of advances to the Bank borrowed at the close of 
last month. This accouats forthe decreise of £3,731,347 in 
other s¢curities; but to effect this the floi:ting supply of 
capital has been sensibly reduced, as on the other side of the! 








1886. 1885. | 1884, 1883, 

Circulation, excluding 7-day and £ £ £ £ 

Other Dills... .cccccee cecccccccccccs 25,402,345) 25,137,825, 25,953,630, 26,114,150 
Public Geposits.... ...cececccecsceees 3.520.750) 8,751,276) 4,411,939) 3,510,017 
Other Geposits.... ...ccccscecccscecss 24,662.05 | 31,219,606) 24,531,490! 25,024,087 
Government securities.............- 15,935,215) 18,538,502} 15,209,908) 13,679,008 
Other securities. .........cceceeseeees 19,453,075; 22,126,056‘ 21,314,780 20,136,458 
Reserve of notes and coin.......... 10,631,853) 12,158,299) 10,280,849) 12,588,435 
Coin and DULLION ........ceeee weeeeee- 20,254,198) 21 546,134) 20,489,479) 22,952,585 
Reserve to liabilities........ cccccces 87°48 p.c.| 34% p.c}] 25% p.c.' 43% pe 
Bamk FOLO coccccccccccccccccsccccccess 814 p. c. 2 p.c. 3 p. cc. 3 p.¢. 
COMBOS. cccccccccccccccccccccccescoces 100 13-16d.| 100 3-164. 10144d.;} 101 5-164. 
Clearing-House return.......-.-.... 134.524.000 $3,994,000 ] 121,796,000: 127,518,000 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 


—, 





























Oct. 15. Oct. 8. Oct. 1. Sept. 24, 
Rates of cncenmeatinaneentiagiil 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. | Marke 
Paris .....++. ee 244 3 2 3 2% 2 
Berlin....... cece 3 24 3 24% 3 24 3 3 
Frankfort.......-| 3 24 3 24 8 214 8 2 
Hamburg.......- 3 2% 8 2 3 234 8 4 
Amsterdam...... 2h 216 214 24 ely 214 2 2 
Srussels..... — 246 234 2h 214 Zy 214 2)4 214 
Madrid....sce0..) 4 4 4 a 4 a 4 4 
Vienna......6+-. 4 3% 4 4 4 4 4 Q 
3t. Petersburg..| 5 4 5 414 5 436 5 4 
Copenhagen.... 3 3 3 3 8 3 8 3 














Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold—There hasbeen a strong demand during the week for New 
York, and,in addition to all arrivals, £2171.0°0 withdrawn from the 
Bank has been t:ken for that quarter. The Bank has received £50, 
in sovereigns from Australia. Considerable amouuts have been received 
from Paris, and shipments have also been made from that side to New 
York. The arrivals comprise £50,000 from the East and £»,000 from the 


Cape. 


Silver—The market has been firm sines our last, and the small arrivals 
combined with the rising Indian exchanges, have caused a gradual and 
continuous rise in prices from 44!11,.d. our last quotation, to 4544d., the 
rate for to-day, About £24,000 has come in from New York. The P. & 
O. steamer has taken £108,000 to the East. 

Mexiean dollars—The rapid rise in the price of silver has unsettled 
the market, and in thea absence of supplies we ars unabla to give 
quotation, 44d. being the last price at which business was done. The 
Shannon has taken £6,3.0 to Penang. 


The quotations for bullion are reported as follows: 


























GOLD. SILVER. 
London Standard. | Oct. 14.| Oct. 7. || London Standard. | Oct.14. | Oct. 7. 
aoa &ia & | da. d. 

Sar gold, fine.. .oz.| 77 9% | 77 9 Bar silver....... Ox, 54 44 11-16 
‘ar gold, contain’, Bar silver,contair= 

20 dwts. silver.oz.| 77 10'¢ | 7710 |] ingSars.gold.ox,) 4554 45 1-16 
PAN. GOUDIOONS.02.| seccccee | sees Cake silver ...oz 48 13-16 483-16 
3.AmM.doublOONns.0Z.) ...cccee | cccceses Merican dole...o2) ... ..- | 43% 
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The tenders for the £1,567,800 New Zealand Government 4 
per cent stock received by the Bank of England amounted 
to £2)004,009, at prices varying from the minimum of 97 to 
100, Temders at 97 receive about 1 per cent of the amount 
applied for, and those above that pricein full, The average 
price obtained was £97 53. per cent, 

In the wheat trade there has still been a quiet tone, but, at 
the same time some slight increase of steadiness, Holders 
appear to have come to the end of their limit of concession 
to buyers, and the small business transacted has therefore 
been at about the prices current last week. The change in 
the weather has indicated the near approach of winter, and 
the consequent early closing of navigation in America and on 
the Continent. But this interruption of one mode of transit 
has not nearly the effect now it had a few yearsago. The 
development of the railway system is proceeding almost daily, 
and there cannot therefore be any interruption to the supply- 
ing of the markets sufficient to exercise more than aslight 
influence upon quotations. However, every item, no matteT 
how small, assists in defining the course of the market, and 
this is favorable to holders. In the statistical position no 
appreciable change has occurred, Imports for the past week 
were not up to the average of last year, nor were the deliver. 
jes of home grown produce so heavy; but for allthat the sup- 
plies offering were quite sufficient for the market to deal 
with, as there is still an entire absence of any speculative 
demand, Greater firmness in prices seems to be anticipated 
but with an increase of about 1,000,000 qrs, in the American 
visible supply over last year, and larger quantities on pas- 
sage, any recovery must be gradual. 

The following shows the imports of cereal produce into the 
Vaited Kingdom during the first six weeks of the season. 


IMPORTS. 
1886, 1885. 1884. 1883. 
Wheat............cwt. 7,02 3,445 8,063,931 8,768,652 9,273.436 
Barley........ eeeeere oe 2,803,458 ) 2,152,589 2,600,913 2," 07,0 $6 
Oats ........-..- ecceee 2,091,596 1,572,979 1,474,365 1,389,104 
ine eames ccoesccce 196,164 175,921 128,534 69,519 
Mccccccecccoocce ° 252.078 566,220 448,453) 363,551 
Indian Gorn.... ...... 3,162,003 3,121.405 2,766,349 3,874,#8i 
ecccccccccce cooee 1,974,492 1,255,764 1,886,422 1,646,332 


Supplies available for consumption (exclusive of stocks on 
September 1) : 





1886, 1885, 1884. 1883. 
Imports of wheat.cwt. 7,023,445 8,053,931 8,768,652 9,273,936 
Imports of flour....... 1,974,492 1,255,764 1,886,422 1,646,332 
Bales of home-grown... 4,074,584 5,502,174 6,493,500 5,867,03uU 
ibeeseseseease 13,077,461 14,821,869 17,148,574 16,787,298 


The following statement shows the extent of the sales of 
home-grown wheat, barley and oats in the principal markets 
of England and Wales during the first six weeks of the 
season, together with the average prices realized, compared 
with the last two seasons : 


















































1886. 1885. 1884. 
Av’ge Av’ge Av’ge 
Sales. |p,:.,| Sales. | Price Sales. Price 
s. ad. 8. d. Pd 
Wheat, qra............ 281,093/31 3) 383,594'31 O} 452.706/33 3 
Si aiaasiee eemnwane 113,.86038)27 4) 252,587,311 1] 316,053)42 2 
Sinienweareniinnawee 47,635)18 4 54,445)19 4 63,3841 19 5 








Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1886. 1885. 1884, 

Wheat...............22..2000-0-.0Wt. 4,074,524 5,502,174 6,493,500 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom. 


This week. Last week. Last year. 1884. 
Wheat....... -q7rs. 1,533.000 1,620,000 1,300,000 1,580,000 
Flour,equal to qrs 213,000 2 4,00 147,000 142,06. 0 
Maize........ ars. 264,000 232,000 301,000 125,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Oct. 29: 








London, | Sat. Mon. {| Tues. Wed. | Thurs. Fri. 


— | — 








Bllver, per oz..... ....d. 4551q | 4574] 451g] 451li9) 45% | 457 
Conso 8 for money...... 10015; ¢ 100° 314/101: 15,4 10013) 4 10015; ¢'10015)¢ 
ls for account..... 101 10015) 4/10015,,4}10015,, 1611 ¢ |101 
Fr’oh rentes (in Paris) fr|\82°371g¢ 82°50 |S2°5719/82°65  |82°624g B2°72lg 
U. 8. 4498 of 1891.......'114% 114% [114% |1147% [114% (114% 
U. 8. 4s of 1907......... 13u1g 132 |152 132 132/132 








6,cOmmon stock....| 36%3 | 2653 | 326 3573 | 36 Be % 

filinois Central......... 13%14 13% 138 13844 |138 138 14g 
pennsylvania .... «-aee-| 617% | 617% | G15R | Gl3— | 615g | 61% 
elphia & Readins| 177s x 18lyg re 














7 18 185 ig 
New York Central 11653 116% [116 fL15% [115% [l16% 
eee 





Commercial and Miscellaneous Hews 





NATIONAL BaNKS.—The following national banks have lately 
been organized: 


3,574—The First National Bank of Clay Center, Nebraska. Capital, 
50,0 0. Geo. H. Cowles, President; Geo. E. Birge, Cashier. 

3,575—The First National Bank of Winnemucca, Nevada. Capital, 
$50,000, L. A. Blakeslee, President; Geo. 3S. Nixon, Cashier. 

3,576—The Secon! National Bank of Jackson, Teun. Capital, $75,000. 
John A. Pitts. President; W. S. Moore, Casuier. 

3,577—The First National Bank of Lyous, Kansas. Capital, $50,000. 
J. R. Bell, President; J. E. Gilmore, Cashier. 

3,578—Tihe Mitchell National Bank, Mitchell, Dakota. Capital, $50,000. 
W. G. Davison, President; N. L. Davison, Cashier. 

3,579—The First National Bank of Taylorville. Lilinois. Capital, 
$°5, OV. William W. Anderson, Presidcnt; Hiram R. Ander- 
son, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchandise, 
Che total imports were $8,931,613, against $3,615,077 the pre- 
ceding week and $7,089,234 two weeks previous. The exports 
for the week ended Oct. 26 amounted to $6,801,607, against 
$6,067,603 last week and $5,989,807 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Oct. 21 and for the week ending (for general 
merchandise) Oct. 22; also totals since the beginning of the 
lirst week in January; 


FORBIGN IMPORTS AT NEW YORE. 

















For Week. 1883. | 1884. 1385. | 1886. 
Dry Govuds...... $2,471,280) 1,798,034) $1,625,426) #$1938,055 
Gen’l mer’dise.. 7,461,872 4,463,079 6,716,915 7,053,588 

ae $9,933,152) $6,261,113) $8,342,341) $38,991,643 


Dry Goods...... 8103,721,002) $97,252,497] #83,401,355| $97,190,943 
Gen’l mer’dise..| 269,954,760) 249,895,025) 223,619,204] 255,529,330 


Total 42 weeks.|$373,675,762/$3.17,147,522|$312,020,635| -352.710,273 

















In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct, 26, 1886, and from January 1, 1836, to date: 


EXPORTS FROM NEW YORK FOR THE WEBE. 





1883. 1884. 1335. | 1886 
For the week...| 85,673,379) $6,778,244] 5,714,072 $°,894,607 
Prev. reported. . 281,663,071) 263,191,42i| 259,250,637) 248,718,707 


Total 42 weeks. /#283,335,450 #270,269,665|$264,96 1,709 $255,523,314 























The following table shows the exports and imports of specie 
at the port of New York for the week endinyz Oct. 23, and 
since Jan. 1, 1886, and for the corresponding periods in 
L385 and 1884: 


EXPORTS AND IMPORTS OF SPEOIB AT NEW YORK. 



































Ezporis. Imports, 
Gold. . 

Week, Since Jan.1. Week. |SinceJan.1, 
SS ee $12,544,850 $277,391) $2,596,599 
iia memn~sss i+j§ aners 11,576,655) 943,013! 2,499,277 
TS ee 5,471,589 oie 6,169,845 
Vest Indies ..........- $15,611 6,504,=96 334,650 2,436,327 

i Die ieee seed — ceveeeel  samaiedie 34,82 
Jouth Americsa....... 10,160 590,948 3,150 343,465 
A‘lLothercountries... 17,980 eee 273,849 
Tetal 1886....... $43,751/837,354,671) $758,204 #€14,353,189 
Total 1885....... 40,480; 6,533.50 5.,476| 8,718,015 
Total 1884....... 7.577) 37,930,601 129,760, 13,553,063 

Silver. 

#reat Britain ........ $113,200) $7,492,071} — ...... $1,092 
FR nnsccas 60 a ee ko», iii 50,360 
cited eiee  j-  épeneuii 43.250}; .....-- 6,861 
WEEE ecesccuscel jj. icovcce 227,879| $45,624 817,279 
iiCiiekteee § i$$(§ erniion piitiaien ee ey 227,678 
South America@......-| = ««---- 21,885 2,474 360,994 
All other countries... 2,241 105,292) = anaes 55,387 
Total 1886....... $115,441) #8,178,854 $4°%,098 $1,519,651 
Total 1885......-. 239,4¢6) 13.505.394 31,148) 1,606,780 
Total 1884....... 277,100) 11,474,992 86,959 3,120,519 











- Of the above imports for the week in 1886, $223,183 were 
American gold coin and $9,801 American silver coin, | Of 
the exports during the same time $43,751 were American 
gold coin, 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 





















































Balances, 

Date. | Receipts. | Payments. | Coin. Ovin Cerl’s., Ourrency: 

| . 3 $ $ Ne 
Oct. 23) 1,051,761) 1,253,342/125,904,486) 35,793,770 22,859,535 
* 23 1,437,842] 1,.557,989)125,921.261) 36,024,750, 22,636,593 
* 24 1,706,489} 1,240,834126,012.449) 36,385.4 0) 22,705,345 
« 97; 1.177.942] 1,968,925/126.055.492 35,495,950} 22,760,8¢ 
“« 28 5 8,591] 2,151,893 126,071,153) 34,977,140 22,710,704 

“« 29 1.474,275 1,892,290)126,02!,923 33, 84,760, 22,735,3 
Total | 7.616,900' 10,065,278)..........-.. cecimshatieseiel Binh desi Bh . 
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Auction Sales.—The following were sold at auction this 
week by Messrs Adrian H, Muller & Son, 12 Pine Street : 





Shares. Shares. 
5 Naugatuck RR. Co....... 208 16 N. Y. Dyeing and Print- 
502 Brooklyn Gas Light Co., ing Estab’t .$1,036 per share 
MGRV «nes che ..---L06%4-105 10 Third Ave. RR. Uo....... 253 
3 Nat. Bk of the Republic..131 28 Central National BK..... 122 


50 Farmers’ and Manufactu- 14 Mercantile Fire Ins. Co.. 67% 
1 Clinton Hall Asso’n.,.... 524 

20 Third Ave. RR. Co....... 2 

10 Guardian Fire Ins. Co.... 7814 


25 Mercantile Trust Co.....175 


rers’ Bk of Po’keepsie..116 
12 Poughkeepsie Nat. Bk...112 
20 L. I. Safe Deposit Co..... 80 
18 Fallkill National Bank of 


Poughkeepsie. ...... inane Bonds. 
60 Brooklyn Bank........... 131 $1.000 Second Ave. RR, Co.’s 
28 Mechanics’& Traders’ Bk. 142 AE 106 


95 Jericho Plank Road Co..10-8 
5 Nat. Bk. of Commerce. ...175 
20 Oswego & Syracuse RR. 


$1,500 Toledo & Wabash R’y 
Co. 7s, equipment bonds, 
with coupons from May 1, 





smaccegecssocoge cece ..1701g| 1875,to May, 1883, inclu- 
20 Atlantic Bank of Brook  , rere ti twee ..-.850 lot 
EE lot | $300 W. U. Tel. Co., scrip.... 674 
100 U. S. Dynamite Project- $5,000 City of Brooklyn 
TDs dsenedeeteeonemenls > lot (Brooklyn & N. Y. Bridge) 
1N. Y. Life Insurance & 78, reg., due 1904 ....14614 & int 
Trust Co..... Simei $10.000 City of Brooklyn 7s, 
52 Second Ave. RR. Co...... 170 permanent Water Loan reg., 
4 Williamsburg City Fire Se SP con cedsvenses 146% & int 
it étesmanesinaoewginill 2 $10,000 City of Aberdeen, 
28 Chesebrough Mfg. Co., Miss., 8s, due 1890. Nov., 
ee ae: 141-143 1652, coupons on, together 
20 Second Ave. RR. Co...... 170144] with equity in suit now 
300 Cent. Am. Transit Co..$210 lot | pending in U.S. Supreme 
32 Second Ave. RR. Co...... 165 ee ---$185 lot 


Unlisted Securities.—Following are latest quotations from 
Petroleum Board and N, Y. Stock Exchange: 
































Securities. Bid. | Ask- Securities. Bid. | Ask. 
Trust...| 547% 55 Mexican National .-...... 9 10 
Be leccesss SPR DES ee 181g) 20 
eS lst mort. ae — @ haa 
santeal Mich. & Ohio., 1st mort..| 56 eoute 
M.K.&T.—Income scrip..| 7114a)...... 
mapa ses Ee New Jersey & N. Y......./ _Ls]...... 
segues N. Y. & Green’d Lake, lst} 35 |...... 
cual DT ccntninte peneteel nn 20 
N. Y. City & Norvhern....| 22%) 23% 
N. Y. M. Un. Tei.—Stock.; 70 5 
N. Y. Sh. & B.—Stock.; 1%) 3 
North. Pac.—Div. bonds..| 96 97 
North Riv. Cons.—100 p.c} 28 |..... e 
OhioC —Riv. D.. lst tr.rec. 20 -seeee s 
Incomes, tr. rec.........  leesous 
Pensacola & Atlantic....| 22 23 
gn! & Western....| 2U 25 
ETL: GALE -| 92 
Postal Tel.&Cab.,wheniss| 20 |..... ° 
St. Jo. & Grand Isl..... .. fa 
tae St. L. Ark. & Texas, stock] 23 23% 
i ‘(| =e 100/101 
i occkennanen soquats 53 2a) . .ccce 
St. Louis Ft. S. & Wich.. 9 mene 
i i. in iis Mi. onecanetiosssen 20 
pescees ye aes eee 
Utah Central.—l1st, 6s....) 80 |..... . 
AS af adn Meridian.......| 4%) 5 
alia Dies angadeqnwtnediadiicnmbel namin 
ss wunee 
sinabhdedl EE ESEOTRSE EE ¢ =— «ee 
smehindl | [ncomes..... 7 Rl’ -cccce 
| cccces Weat N. Car.—1st mort... |......]---<«- 








Boston Banks.—Following are the totals of the Boston banks: 
1886. 












































Loans. { Specie. |\L. Tenders.) Deposits.* | Circulation | Agg. Cletr'9 
$ $ $ $ $ 

Bep. 15) 141,391,600) 9,216,400 3,068,700! 99,947,900) 15,709, 100 | 73,203,826 
* 25|141,579,100) 9,120,600) 3,058,000) 94,998,700 | 15,639,500 | 67.715,893 
Oct. 2/141,324,000| 9,033,100) 3,167,500) 100,595,900/ 15,548,500; 50,809,791 
“© 9/142,100,400) 9,031,900) 3,252,000) 102,594,800/15,342,400| 93,128,652 
** 16) 142,078,400) 9,349.400, 3,274.400 103,814,600 15,323,000) 87,072,834 
** 25)143,057,400| 9,502,100 3,151,300 104,990,500 15,330,800| 91,040,329 









































Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: 





























1886. Loans. )|Lawful Money.| Deposits.* | Circulation. | Aqg. Clear’gs 
$ $ $ . 

Sept. 18..... 87,743.700 | 22,443,800 | 84,329,500 | 5,604,530 | 56,405,201 
i 87,424,600 | 23,476,100 | 85,019,500 | 5,607,500 | 59:748/402 
Oct. 2.....| 87,323,900 23,076,800 | $4,922,300 | 5.419.633 | 60,602'819 
ee i 87.703.800 | 23,261,400 | 84,947,700 | 5.035.950 | 63/495.251 
| 38,386,600 | 23,650,000 | 86,798,300 | 4,920,200 | 64,060,182 
. 88,043,800 | 23,710,600 | 85,859,300 | 4,765,100 | 66,083,620 


















































* Including the item ‘‘due to other banks.”’ 


Atlantic & Pacific.—A circular of the St. Louis & San 
Francisco Railway directors to their stockholders, requests 
their assent to the guarantee by that company of the interest 
on the bonds of the Atlantic & Pacific. 


‘The agreement made under date of October 5, 1886, between the 
Atlantic & Pacific, the Atchison and the St. Louis & San Francisco com- 
— has been authorized by the directors of the three companies. 

his agreement proposes that the Atlantic & Pacific company shat 
issue its 4 percent50 year bonds to be used in exchange, bond for bond, 
for its present 6 per cent bonds, the principal and interest of such new 
four per cent bonds to be guaranteed by endorsement by the ‘Atchison’ 
and ‘San Francisco’ companies severally but not jointly, one-half by 
each. The six per cent bonds will be deposited as received with the 
Mercantile Trust Company of New York, Trustee, to be held by it as 
security for the payment of the principal and interest of the guaranteed 
our per cent bonds,” « * * 


Massachusetts Central.—Notices have been issued to Cen- 
tral Mas:achusetts stockholders that a special meeting will be 
held on October 30 to ascertain if the preferred stockholders will 
approve the lease to the Lowell; to authorize the issue of 
$3,000,000 bonds, of which $2,000,000 is to be applied to com- 
plete and equip the road from North Cambridge to Northamp- 
ton, and $1,000,000 to be applied to construct and equip a 
branch from Bondville to Holyoke. The lease will provide a 
rental of twenty per cent of gross earnings under $1,000,000 
and twenty-five per cent above that amount, but the rental is 
guaranteed to be sutilicient in any year to pay interest, 


—The card of the Investment Company of Philad ia wi 
be found on the second page of the oe Pally This = 
has a capital, full paid, of $2,000,000. It offers for sale first. 
class investment securities; accepts cash deposits, subject to 
check, allowing interest on daily balances; buys and gelig 
bills of exchange, drawing on Messrs. Baring Brothers & Co 
London; also on Paris and Berlin. The company hag in its 
board of managers some of the strongest and besi known 
names in Philadelphia, 


—Deghuée’s tables of bond values gives the exact rates of 
interest which will be realized by bonds bearing certain prices 
and the prices which may be paid to obtain certain rates of 
interest. An interest table suitably arranged for the calcula- 
tion of interest in reducing to an ‘interest price” bonds 
offered at a “‘ flat price,” is also given. The book js neatly 
bound (pocket size) and will be found by brokers and others 
to be of the greatest convenience. It can be purchased from 
Mr. George W. Dougherty, Mills Building, New York, 











Hauking and Financial. 











PROPOSALS FOR BONDS, 


SAINT PAUL & DULUTH RAILROAD COMPANY, 


OFFICE OF VICE-PRESIDENT, 313 Chestnut Street, 
PHILADELPHIA, October 14, 1886. 


This Company will receive proposals for the entire issue of $500,000 
First Mortgage Five Per Cent Thirty Year Coupon Bonds ofthe Duluth 
Short Line Railway Company, to be issuedin sums of $1,000 each, 
interest due on the first days ef March and September, principal payable 
in 1916, which may be registered at the option of the holder, secured by 
a first mortgage or trust d to the Central Trust Company of New 
York, and principal and interest guaranteed by the St. Paul & Duluth 
Railroad Company. 

The Duluth Short Line Railway Company was duly incorporated under 
the laws of Minnesota, July 1, 1886, with a capital of $500,000, and 
leased to the St. Paul & Duluth Railroad Company September 1, 1886, 
for ninety-nine years, and to which the capital stock and bonds are 
issued to aid in the construction of a line of railway from Thomson, 
on the St. Paul & Duluth Railroad, 13°83 miles to Spirit Lake on said rail- 
road, and from thence 6°67 miles to Duluth; and from Grassy Point on 
said railroad, with east and west spur tracks and bridge over the St. 
Louis River, 4°91 miles to West Superior; makingin all about 25-41 
miles of railway and bridge, with all necessary tracks, side-tracks, 
bridges, machinery, equipment, docks, wharves, slips, stations, ware- 
houses, buildings and structures; to be operated by the St. Paul & Duluth 
Railroad under said lease as an addition» line or track from Thomson to 
Spirit Lake and Duluth, and a new line from Grassy Point to West Su 
rior; upon all of which line of railway, constructed and to be construe 
right of way, property of every description, and franchises, the said 
bonds are a first lien secured by said mortgage to the Central Trust Com- 
pany of New York, dated Sept. 1, 1886, and duly recorded. 

The assets of the St. Paul & Duluth Railway Company, guaranteeing 
principal! and interest of said bonds, at the close of the fiscal year ending 
June 30, 1836,amounted to $11,670,700 44, exclusive of land grants, 
of which 1,226,734 acres remained on hand unsold, and upon which 
the preferred stock has a prior lien on 1,157,054 acres. The liabilities 
were for $5,376,970 60 preferred and $1,055,407 51 common stock and 
scrip; for $1,000,000 fifty year five per cent bonds, the only mortgage 
indebtedness; for guarantee upon $210,000 bonds of Taylor’s Falls and 
Lake Superior Railroad, held under le1s>+ and ownership of entire capital 
stock; due on pay rolls, vouchers, accrued interest, sundry accounts, and 
to foreign roads, $239,598 34; and for realized and unrealized income, 
sinking fund and dividends, $783,723 99. The Company has no floating 
debt or guarantee other than here mentionad. 

The gross earnings, operating expenses, invluding interest, taxes an 
fixed charges, and the net income of the company for the past five year’s 
exclusive of $892,212 09 from lands and stuinpage, were as follows: 


Gross Earnings. Expenses, Net income. 
-eee $858,764 29 $755,575 31 $103,188 98 





Years. 
Ending June 30, — 


3.....1,203,433 86 944,551 64 258,882 22 
ad a ’84.....1,308,038 00 1,022,105 67 285,932 33 
el - °85.....1,293.511 16 #91,242 94 399,268 22 
™ "SG... 008 1,487,903 32 907,966 76 579,941 56 


For improvement, construction andl equipment, $86,226 64 was 
charged against the net income for 1885 and $417,104 40 for 1886. 

Sealed proposals (to be indgrsed a3 such and addressed to William H. 
Rhawn, Vice-President, at hiS office, 313 Chestnut Street, Philadelphia, 
Pa.) for all or any part of said bonds will be received until noon of Mon- 
day, November 8 next, when the proposals will be opened 

A draft or certified che -k foe 5 per cent of the amount desired sheuld 
accompany each proposal, and no proposal for less than par and acerued 
interest from Sept. 1, 1886, will be considered, and the right is reserved 
to reject any bid not deemed for the best interests of the Company. 

Notice of acceptance of bids will be mailed on opening of proposals, 
and drafts or checks received with unaccepted bids will be returned on 
the same date. 

Payment for the bonds must be made to the National Bank of the 
Republic, of Philadelphia, on or before Nov. 15 next, when the bank 
will deliver the bonds. 

The bonds will be printed from steel plates now being engraved by the 
American Bank Note Company, to be ready for delivery at the time 
named, but should they be accidentally delayed, negotiable receipts will 
be given pending delivery of bonis. 

Application will ba made to list the bonds on the New York Stock 
Exchange. 

Copies of mortgage, lease and bonds furnished on application. 

WILLIAM H. RHAWN, 
Vice-President. 


ed 











United States Government and other desirable 
SECURITIES 
FOR 


INVEST OR S. 





All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 
it accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 





28 Nassau STREET, NEW YORK. 
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DIVIDENDS. 
The following dividends have recently been announced: 























Per When Books Olosed 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Railroads. 
Poston & Maine........ ...-.-....- $5 Nov. 15/Qct. 29 to 
Manchester & Lawrence.......... Sb secces | .socceacnccsoaqssesses 
N, Y. Prov. ‘== (Ston’n)quar.; 2% !Nov. I1\Nov. 1 to Nov. 11 
ankKs. 
American Exchange National....; 348 |Nov. 1/Oct. 27 to Nov. 7 
Bank of the State of New York...; 4 Nov. 10)Nov. 1 to Nov. 10 
Miscellaneous, 
United States Express (quar.)....; 1 > eee ee 





WALL STREET, FRIDAY, October 29, 18SS6—5 P. M. 

The Money Market and Financial Situation.—The week 
has been rather bare of events having any particular influence 
upon the stock market. Money has been easier, and the influx 
of gold always causes a good feeling, although it may arise 
more from the shipment of securities than from the exports of 
domestic produce. 

There are many predictions that American products are 
likely to rule higher during the coming winter, and if a 
reasonable advance could be established in cotton, breadstuffs 
and provisions, it would certainly contribute much to foster 
prosperity and to stimulate trade during the next twelve 
months. 

The stock market has been irregular lately, and the activity 
has been principally;im specialties ; but to-day there was again 
more firmness and actiyity in several of the leading stocks. 
When the market halts for a time, there is apt to crop out 
some movement in a special stock, which is brought forward 
and ‘‘ boomed ” on various rumors, and after making a sharp 
rise of 5 to 10 points, sometimes drops back as quickly as it 
advanced; it is hardly necessary to remark that these things 
are safe to let alone, unless one has inside information of 
what is going on. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 24 to 6 per cent, 
the usual. rate to stockbrokers being 5@6 per cent ; to-day 
the rates were 5@6 per cent. Prime commercial paper is 
quoted at 6@64per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £122,000, and the percentage of reserve to 
liabilities was 414, against 40 last week; the discount rate 
remains unchanged at 4 per cent. The Bank of France 
lost 8,625,000 francs in gold and gained 1,825,000 francs in 
silver. 

The New York Clearing House banks, in their statement of 
@ctober 23, showed an increase in surplus reserve of 


* $850,625, the total surplus being $5,469,575, against $4,618,950 


the previous week. 

Tne following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 











1886. Differ’nces fr’m 1885. 1884. 
Oct.23. | Previous Week. Oct. 24. Oct. 25. 
Loans and dis.|%341,555,000| Dee $2,256,360 8349,247,100'$291,623,400 
6 75.779,400\Inc. 78°39 2.800 


500,000; 100,617,300 
ulation... 8,249,000 Inc. 26.500; 10,008,600) 12,920,060 
Net deposits..; 348,633,700|/Dec, 2,222,100) 385,184,600) 315,732,600 
legaltenders.; 16,848,600/Dec. 204,900) 26,717,500; 32,723,200 
Legal reserve! $87,158,425)Dec. $555,525; $96,297,100) $78,953,150 
Reserve held.| 92,628,000|/Inc. 295,100) 127,334,800) 111,116,000 


$5,469,575|Inc. 182, 


, 
Bpecie ........ 
( 























$850,625| $31,037,400] $32,182,850 





Exchange.—Sterling exchange has been only moderately 
active, though pretty firm in tone, commercial bills being 
somewhat scarce. The firmness has been most marked, how- 
ever, in short bills. The arrivals of gold have been quite 
large, amounting to $3,630,000 since last Friday. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 803@481 ; demand, 4 844@4 84}. 
Cables, 4 85@4 854. Commercial bills were 4 79@4 79. 
Continental biliswere: Francs, 5 243@5 25 and 5 214@5 224; 
reichmarks, 944@94% and 95@954; guilders, 393@40 and 
404@40}. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
t discount, selling 4 discount; Charleston, buying 3-16@} dis- 
count, selling par; New Orleans, commercial, 125@150c. dis- 
count, bank, 75c. discount; St. Louis, 50c. discount ; Chicago, 
50c. discount. 

The rates of leading bankers are as follows : 


ee 

















October 29. Bizty Days. Demand. 
Primebankers’sterling bills on London...| 4811 4 85 ee 
Prime commercial ....... onimmeand 479% 04 80 |  ccccece . 

umentarycommercial ............--.-- 4 7914404 791g eaeeeese 
ye ee adeeniiaieaimaietenneaineitd S 25005 25 |5 231905 22% 
Amsterdam (guilders)...........-.s0.---- a 16 162 
Frankfort or Bremen (reichmarks)........ 3g 2 947,095 





United States Bonds.—Government bonds have been duil 
and featureless all the week, with prices a little irregular, 
though, on the whole, very little changed. Another call for 
bonds was issued to-day, retiring $10,000,000 of the 3 per 
cents December 1. 


The closing prices at the N. Y. Board have been as follows : 





























Interest; Oct. | Oct.| Oct.| Oct.| Oct. | Oct. 

Periods.| 23. 25. 26. 27. 28. 29. 
4198, 1891 ........ reg.\Q.-Mar. “111% | 1119) 11149 *11153*11159/*11153 
419s, 1891 ...... coup.|Q.-Mar.| 111%/711159°11153 *11154*11153*111 
S| See reg.'\Q.-Jan. | 1289 *1283g*12833 12853! 12853 *128lq 
48, 1907 ....... coup. Q.-Jan, | 12833 *1283—) 12819 *1283g * 12833) 12859 
38, option U.8....reg..Q.-Feb. | *99%| *997%| *997%! 100 | *99%)| *997% 
68, cur’cy, ’95....reg.\J. & *12 *126 *1261, *12614 *126%4 *126%4 
68, cur’cy, ’96....reg.\J. & J.\*128 |*12719*12749 "122 = |*128 X198 
6s, cur’cy, ’97....reg.|\J. & J *131 [*131 (*131%4'*13114 *13159/*131 3 
6s, cur’ey, ’98....reg.J. & J.|*134%9 *134 13413433 *1543g *134%9|/*1341g 
6s, cur’cy, ’99....reg.J. & J.\*136 |*1361¢/*1361g *1361g *136 |*136 











* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—The business in State bonds 
has been moderately active, the total sales for the week being: 
$134,000 Louisiana consol. 4s at 783-79}; $10,000 South Caro- 
lina 6s Brown consols at 1104; $2,000 do. 6s non-fundable at 
6; $35,000 Tennessee settlement 3s at 764-4; $10,000 do. 5s at 
106; $2,000 Missouri 6s, 1887, at 103; $1,000 do. 1890 at 110; 
$1.000 Arkansas 7s at 13; $5,000 Georgia 7s gold at 1094; 
$13,000 North Carolina 6s, 1919, at 1235; $10,000 do. specisl 
tax at 10. 

The general market for railroad bonds has shown no new 
feature, business being moderate and prices not much changed. 
A few special classes, however, have shown exceptional 
activity and strength, and have served to give a somewhat 
strong tone to the market. Missouri Kansas & Texas general 
5s and 6s have risen sharply, and the 7s, after a sharp decline, 
have improved; as to these latter bonds, it has been reported 
that the accumulated sinking fund since 1874, amounting to 
something like 20 per cent of the bonds, would be applied in 
a lump, and bonds to that extent be drawn at par and retired. 
This would bea most extraordinary way to apply a sinking 
fund, and it would seem to be of questionable legality. Ohio 
Southern income bonds and several other low-priced issues 
have also been prominent in the transactions. 

The closing prices and range of a few leading bonds are annexed: 





Olosing. | Range since Jan. 1,’86 
Oct. 22.| Oct. 29. Lowest. { Highest. 


. Y. L. E.& West.— 

2d consol. 6s,ex. June, ’86, cp.| 10133 

West Shore, guar. 48........ .... 101% 
Texas & Pacitic Rios, 6s,tr.rec.| 70 

Do ine. & ld.gr.7s,tr.rec.| 541g ; *55 

Do do g.m.& ter.6s,tr.r.| *63 *63 








Name of Bond. 





7673 Jan. |10314 Sept. 
1015g |10073 Aug. |105 
451g . 





N. O. Pacific, lst 6s, tr. rec....| 80 797, 
Atlantic & Pacific, incomes.....| 2924 291g | 20% Mar. | 31% Oct. 
Mo. Kans. & Texas, gen. 6s..... 997, | 101% | 8753 May | 017%, Oct. 
Do do gen. 58.....| 89 911g | 72% May |-9332 Oct. 
oO do consol. 7s..| 109 1107, |108 Oct. (118 Jan. 
Ohio Southern incomes.... ..... 431g 4618 | 34 Jan. | 464% oon 











East Tenn. Va. & Ga., consol. 5s 964 973g 


941g Sept.| 97% Oc 
Detroit Mack. & Mar.,1l. gr..3498' 45% | *46 20 Feb. | 49 


b. | Oct. 


' 





~ Bid price; no sale. 


Railroad and Miscellaneous Stocks.—The stock market 
has presented no new features of importance during the past 
week, and the fluctuation of prices, except for a few specialties, 
has not been great. The general tone has been irregular and 
speculation unsettled, and not particularly active at any 
time; though, considering the near approach of a general elec- 
tion and the interest manifested in the Bartholdi statue cere- 
monies, a fair amount of business has been done. Taking the 
market as a whole, the changes for the week are slight and 
unimportant, the leading and higher-priced stocks havin 
been quite dull. Interest has centred on a few specialties, an 
in these the speculation has been moderately active, and the 
prices of some of them have been pushed upward. There has 
been little news of a general character, and the railroad earn- 
ings, as we have heretofore mentioned, cannot now be expected 
to show the same relative increase over 1885 as they have in 
previous months. Foreign buying continues to help the mar- 
ket, and the large arrivals of gold are also a favorable feature. 

Jersey Central has recovered part of its sharp decline of 
last week, and the buying at times has been quite active, 
partly to recover the short sales of last week and partly asa 
result of the circular issued. 

Several other stocks have been very active and sharply 
advanced and each has had some special cause, though these 
advances are generally the result of a speculative move based 
on some reported benefit which is not given out to the public. 
The most conspicuous of these have been—Richmond Terminal, 
which, after a decline to 313 on Wednesday, suddenly rose to 
39 on Thursday and 40 to-day; Louisville & Nashville, in which 
the foreign buying has been prominent; Louisville N. A. & 
Chicago, Nashville & Chattanooga, the Norfolk & Westerns, 
Reading, Consolidated Gas, Canada Southern, New England 
and a few others less prominent. 

To-day, Friday, the market was tolerably strong and a little 
broader in its transactions, embracing such stocks as Western 





Union, St. Paul, Pacific Mail, &c., in the active list. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING OCTOBER 29, AND SINCE JAN. 1, 1886. 
























































































































































tt Lar, 
—s Sales | Range since Jan. 1, 1886, 
HIGHEST AND LOWEST PRICES. of the sprcueneceseinieines 
da Friday eek, ” 
STOCKS. meneame. Monday, Tuesday, Wednesday, ee Oct.29. |Shareg.| Lowest. Highest. 
Oct. 23 Oct. 2 Oct. . ’ 
cat stive BR. Stocks. | 71% 71) 70% 71% Go 62% 62 63 | 62% 63%) 63~ 63% 43°760 34% May 4 64 M4 Oct 6 
Canadi pocswaescossos]  & 71 6 32 033 62 ie 20 Jan. 18] 64 Sept, 
Canada Southern....... ——— He yt 48% 50%) 4953 514) 50% 52 | 50% 5155 “46% 47s > 205 38° Mar. 24 505g 44 29 
Central of New Jersey.....--- ‘70 4714] 4714 4714 47 47 47 A7 467g < 8 m=” 3a" 6.0| 7 May 6) 13% Jan, 8 
Central Pacific........ .------- ‘10 10%] 10% 10%! 9% 9% a se) ae 44) 18 18%) 2,028; 13 Apr. 30} 2119 Jan, 
Chesapeake & Ohio.....-..--- 8 1715 18%4 17% 17% toa tas 17% 18%4 llle 111 318; 81g May 11} 154 Feb, 13 
Do 1st pref... Rr 13 | 1135 1129! 10% 1022 10%2| ©1044 11 : ¥ 156/138 May 17\146 Aug. 11 
a 2d pref.... ae Sa ae 1425 142% 142% Hes 1433 con 13834 15834) 1 164 128% May 15.140 Jan, 5 
Chicago pane weeepowoce| sevese sesoce!) | s DTM BO 1 Be BEE | sconce cccces 57.175| 82 nt) 
Ohicago Burlinzton & Quincy 13712 Soe _— oo oe 941g) 9393 945, 937% 9438e —* A. 157, 175| 82% May Sle o% sept 20 r+ 
o Milwaukee &8t. Paul.| 93% 12119121 121%) 12134 116%) 116% 117%9| 116% 117% 117 1173| 21,788 tony Mey 1194 Sept. 22 
lg’ 116 4 | ‘ . 5113! - 18|144 Aug, 
Chicago &Northwestern...-;.) 116% 1s 142% 1 141 1257 1267196 |126 126 | 1257 125% 2045/1201 Mey taliat AUS? 
OR Ta\ 15 2514) 12 2573 14 te 7 7 502| ¢ 15 
Ohicago Rock Island & Pacitic. 125 ac 7 tH 8) gt eee Tie 1444) 13% 13%/ *1319 1438 a oy 261s Mar, 24 36% Aug. 7 
cea Ome S Pitteret.| 33 33 °| *3L 34 | 32% 33 | 33, B39| “B31, 349 Oc 5014] 13,400| 3518 Mar 24) 51% Sept. 29 
pot] 33q doulas foul a8” a9 | a0° soxl aon onl af ae tt Mian 97, Mar 24116 June 18 
Chicago Bt-Paul Minn. & Om) 45% 49%) 48 49%) 43° 49 Tem daul 70% 70% 70° Foul SAdl cate tee: 24/71 Oct. 7 
0 ees tae oe" mn 9501 “69° 4 19 | G8lg 691g) 69% Tuy) 70% 7 : ly! 24/916) 267 3} 4112 Oct, 
ClevelandCol.Cin.&Indianap.; 69 _ 7a 36% $720 36% 37 37) 3714) 37%4 ft 140% ae 52.68 1is dood 19/143%3 Oct. 18 
epeen eocuing Val. & Fel. a ty, 1401 139% 140% 13933 at ih atte oY —* 327%,| 2,325) 2114 May 4| 35 Sept. 30 
Delaware Lackawa ‘tpd| 324 32! 32 | 30 31 127, 131g 13%) 6I738| 11 tOee 13% Sept. 13 
enver & RioG.. axsessm’t pd 32% 132 1 1318) 12% 127% 12% 12% 12 8 Isle F - 75 5572 67 Sept.17 1 oe 6 
Eas Tennessee Va. & Ga. otf 131g 1338 a 2 72 «79 72% 7344) 73° 7419) 74% 5,57 : 7 
2a Pret) 20% 20%) 93 39% Be BO) 99 Go.) Boe God Gos Bt | w.155) BA Bebe 7 At Oat 
Do re ~ +4 86 87 87 *86 742 ‘ 87 Ma , 4 Oh lg Fen 1 
Evansville & Terre Haute... “1955 195, - me "107 Yow) Mi Tis “Yi” “yis) “Wis ySa6 1.080 Ten. 16} 13% Aug, 20 
Fort Worth & Denver City.... as 12 | *11 1233) 10% 107%) *11 11% Yi T1%) 11% 3334 "700! 25 Mar. 23 3712 July 20 
eee ren, ee 2S 1 ot isla 10% 80% ote Ee ee! See 340/133 Ort. 13/1439 Feb. 9 
ya lanai 136 136 | 135% 13519 134%4 1344) .-.-.. | 1341 191g 20 | 1,623) 12° July 17 38"e Jan. i: 
O18 VODUPAl..........--.--- ‘ ¢ *1S . P > ‘ ; ) : y 14 ~*4 OCT, 
Xadiana Bloomingt’n & West'n 205! 201, 20% 20° 20191 20 20% "82% O34] 93% 93% S810] toi May 3] 93% Oct, 29 
Lake Erie & West., ass’t paid. 20 93 9215 934g, 92 933g, 9253 9314) 927% Y3lo +S O55] 80 Jan. 20100 June21 
zaie cyeee & Mich. Southern.| 921g 94% 95 947%, 947, os . "B6%  Baag 57% Bin 113,820) 335gMay 3! 585s Oct. 29 
BE En csccecce: eceeesess! os- ous ¢cssus 547, 571 i v0"% V0" +% 5 . 25! 70 Oct. 29 
ville & Nashvilie.... .... GO 61 | 60% G1 | BOs OL | Gls 6s | 62% 65% 66 165% 111981180 gan. 2/173 Oct. 1 
Louis. New 2m. he gen ort 164% 165s 163 es 16242164 | 1644 eee “= = he o 4000! 299 May 19! 44 Oct. 29 
Manhattan Elevate Bee 2 eewideenl Al -) ~ ~ - = "203! @ 4' 96 Oct. 14 
Memphis & Charleston........ "$i" “Daia Sate = 9315 95 rt 95 95 95 "2 9544 _s — _ — on 71% Jame 3 
Michigan Central..... ........ *Gllg 64 | *6llo 63 | 6llo 61s *6O 63 ,08 592 “911g 9119! 1,120) 5014 Jan. 18) 95 Junel0 
iene ampeien 93° 93 | “929 9312] 90 Soul” Sate Boul Se soul ‘sen sitll isis 1614 Mar. 24 23, June 9 
a2 Mol « 2015 201g 20 2034 2 a8 4 25 ‘ 4) 5115 Jan, 
ianespolis & Bt. wae 4543 45: “451, 46%| «45 ° Sa%l Sete Se%el 35% Se%l Se% soul Sloss o1 May *3) 37% Oct. 6 
7 cee a Q2ng, +! 351 39 v ; . 7 *¢ 17 5| 24119 cu. 
Missouri Kansas & Texas..... cae ‘on 4" 1147) 114% 11475) 114% 11: 54g 115 11673) 116% eth —_ oes _* May zel 170 Oct. 29 
= ay 5 = oypdapenmennenaaae — am% 260) .....- .....- ole Till File Feigl Foe 73 "| 83,350) 4314 App. 29) 73 =. = 
oblie O. 00-220 -neeeeeee| +--- sea Raw 38 34 | LF O38 7¥ 7 4 Pi es Os , ‘ 1345 Sept. § 
Heshy Chatianooga&st.Louis| Gu 674 iia 11254 191% 112M 112 112%) 11299 112%9) 112% 112% 12,018 Oet Mae ofl 178 On 
New York Centra! . y ‘ rts 244 13'9) 1348 =. Se — Osh ay 31 Oct. 18 
New _ Chic. & St. ve oret ost — od ly 26 "| o4 * 26 | +f - 34% S520 3510 = | 52,080 eo le May 3 37 lg Sept. 24 
O : q.) a Onn —— 5s ‘ 1 34% 35 oe 8 ou" os mae.l & ae pond g| & 11s Sept. 2 
Slew York Lake Erie & West’n.) 3514 oy % <4 on +P TF lo! 754 75le| T5% 75%! hb eae Ry a 4 $5 — ef GS5n Oct, 5 
Do H.-..| 5918 60 | 50% 61_| 59% 61% 60% 60%) 60% 61s 20% 204) 318) 13 May 3] 226 Sept. 29 
New York & New Ergland.... 59 %6 © . 197% 1973 “1944 cena | *19%g 20%! ...... ... =.-| 20% O'4! 1.635| 6 Feb 1) Sie Jan, 
New York Ontario& Western.| 2034 x 7c m1 Fig) *7 7's| 7 719) oot onal 1398) 171, Jan. 2 =, 241, Sept. 2 
New _ Susy. & tana} oo7 097, PS. 29%) 2° oy 2214) 22 os oh eal +a i814! 8910) 8 Mor On| 18% Aug. c 
0 "| Sex oe |. a oe 1713 17% a 4a | 46% 4721 44150) : 25, 48 Oct. 2 
Horfolk & Western............ Bae Sonn “tan “zest aa 451g) 4515 —— oon 2.) fe & ‘ T7620) 33 May “4, 29% July 27 
0 pret eegerens o ae O01. PQ ” 29 3g) OR YR7Q! 285g 283} ye 4 28 i a 6330" 36.247) 53 lp Mar. 27) 64° Oct. 22 
senthern oer nanents 6333 637% G3le Gd | os Ss oN So O7% O84! O87 307 23,940) 19% May 3) 307s Oct. = 
cnnennet O21, ORs! OR” « 2712 2818) 281g 2833) 27% 28: 7 94! Lz! 1: ar. 24, 1910 Oct. 
aie & Mississippi cnwecountinee ro ol +m Stel iste 1815 18lo 189} oe aaa ata Fe aeae Ste — 34 35% June 21 
¢ oO out EGiscceceadseccoesogec . . a a ‘ QA: © 37. 243 od 4 2 Ss) "8 Y 2 r : ‘ 5 a ras te 7-4 » 2? ‘3 {U1 Se t 
Gregon & Trane<‘ontinental-.| 34%; 34% Sis 34%) 3375 34% 20% BUM) B0to Bite, BL BUtel 96:27] 16, Mar. 24| 32\ Soph 
Peoria Decatur & Evansville. +, Se tal 215. 3513) $43; 3618) 3534 3612) 3618 3719) 3643 #3 + ae 75 Mar. 11153 Oct. 16 
Philadelphia & Reading..... r 3414 150 | “8 _* | Beare | see ree eee eee 150 v | 95 O55 O7 ly Sept. 1/40 Oct. 29 
Richmond & Danviille..... see: ‘<0 | "3315 3435 3314 4B a 31% 83%) 34 39 374 40 eevee "oe: Jan. 16! 7s Sept. 29 
Richw’d & West P’nt'Terminal; 32% 335, Pa yee FRR A CSTR! meneame | “Bael ee 4 «| 81 Sent. 22 
Peg a | eee--5 e0---- > 4 “9 25 Jan. 1s) A | 4 
Rochester & Pittsburg ..... 9S Ba iti /*80 BL | 79le Sou *sO 81 Si Bl | ....... “Z4alol 2.350' 17 May 5! 357a Oct. 16 
Rome Watertown & Oxdensb’s "Bq Bi) “3s 344s 33 3373) 33 33 | | 33 344 69 a 3'535| 371g May 5) 7044 Oct. 18 
Be Seread | feu flalthy tte te" ate| atewateteatt eae | testes) es geal ieoe 
ref... ¥ > i” > | 13 ¢ M1: 575, . 2 ) 4 - aan By sy x: O77 Apr. 1 
ist pref 116% oS 1 lo 11s 116 116 = ’ 833) 9833 5078) 01 G2%9)  ie00 993% = Delt June 16 
Bt. Paul & wan ESR EO SSOP SSe» 1097 1097. Ta" ’ 110 | 110 110 | 110 110 110 110 110 11¢ ad arts! LOG 3% San. LHils Y413 Oct. 14 
tps lhe vl ‘ - 119 119 11S 118%4,*1L18 119 -enese panel pint hed seen S00, 3044 Mar. 17) 41'o Apr. 24 
Bt. Paul Minneap. « Manitoba, 118% "3714 36% 36%! “B86 3612) Béla am cttee seceee | “30° “3077 | QI)! Thy Apr. 30) 2214 Oct. 16 
Southern Pacitic Co.....-.... = =" | co 29) See Bre) “cssee terser] ou Ee. 41,020 1714 Oct. 1! 2358 Oct, 16 
as & Pacilic... 2.0... “BOig “B1R, “811g Bi) eL ely 20% 21%) 21) 21%) 21% 22%) DATSS 4424 Mar. 24) 65% Oct. 5 
oO trust cert...) 2012 6138 50 la 6133) 5S8l2 GO 594 601g) 50% GOlz) GO GOA) "l6r 5! 19 May 14, 217, Sept. 20 
Union Pacific................. cam tan) tor iv 19 20% 19 19 | 19!g 19% cee Geel Sean! bee May 20) 38% Sept. 20 
Wab.8t.L & P., P.Com.re i 35lp 35ip| Soa Bo) 354 35%) Bg B54] BIG Boll gow som | ee 
Do ref | 3ol2 35g) . diy . ? 27 Oct. 29 
ay 327.2 330 21 May 3275 Oc 
Miscellaneous Stoc . | 993 8 1,4 31 32 31% 32 oi" + 3} 17, , Lil Feb. 
Colorady Coal & lron......... aoe im | Beks 314) = - 3 : if} 79% 81M} 80% 8216! 8: _ cart at Hue 3 12110829 Feb. 13 
ene ane 0. 4 105 13 106 105) 4 106) 1 106 | 10044 106 ' 106%) 10645 106% '100| 16 “Jano | SieMar. 8 
erase & Hudson C cen 105: 8 LOG 4) - REE i906" 106. 106 10634) 3005 93 May 4! 11097 3 Se pt. ‘ 
Oregon [mprovement Co. w-+--5 --- Beek Street stones . 105%; 10648! 106 ) , v eed B+ moe —e 
oe Drexon Railway & Nav. Co | AES 107 a a tt 33 ei 106° eth 53 Dn [ A4 535, 54 3 4 145 rb: a ae tT 49 ty “ a4 ae ” i 14 
P TL Neidiuetmmscenneneinies Jd"? vt'2 2 * 13 145 |*143 143 9 ae 12 é t 29 
toes Palace Car Co... 143 145 _ | 145 ‘Se | 365g T78 “TY Gael 7744 77%) TTla 7088 150,119) 60g June 9) 79% Oct. 
Western Union Telegraph... 761g 7773 77 > | | 110138 Aug. 21/150 Feb, 12 
a Express Stocks, 142 148 | 142% 142 lp "1 4115 1436 143% aora pe oo. +33 pe 166) 10119 Jan. Ox!) ll mg . 
TB . 2-2-2 ee nen een e nee: > =~ 107 "10642109 | 10614 1074 ) ; 4 : 66 Fe 
DD hn coscestesiconeses =. 106 <4 me | = 2 .~ | “a0 62 | 0 62 6L 61 _ 119 mf 4 130 June 22 
United States.................. ee? a+ 6126 128 (*126 123 7126 128 |; 128 12 ley 12 
Wells, Fargo & Co... -.-...... _ or ‘ | | 7 lg 117| 11,780] 7 Mav 4) 1213 Oct. 22 
Inactive Stocks. 114, 1173! lll 12 1153 11%) 1153 11% 1153 11%! 112 4 8 '850! 2219 Se pt.23 > 3044 Oct. 21 
ae Sate Pitisburg....| 30° 30°] 30 30%! 3013 30% “50 176l 34971 17 «17 |) «(aaol kk Pee 1912 July 29 
alo . . 5 3 D'g 17%) rs A 70! 1: ar, 24| 22% Jan. 
Cedar Falls & Minncovta rownee , 1612 16%) 16% 16%) 16% _ Lils 15'9) 15° 15] *13_ 16 | bad gp I i 10 “bla Oct. 18 
mtral lowa..................|*... zy (2 “an oli 5 57 O% 5%) O73 Sie) 578 > 1,20 5 July 2 1033 Oct. 16 
Caetenatt Wasi apes 3 oo 3a ‘lg 10 85g oe: os ey ee oe 4G¥2 Jun. 11.153 Aug. 2 
) bi po % WSS GD | .nncne concen] oocece ooccce] eoewce secces 300; 79 Oct. Za] 2. Oct. 
Cleveland & Pittsburg, guar.. fe 152 Heeet® Genbos ThoweS: Weuhisdrmt peer pkiage | +2---5 ---- 2 300; a re 214 Mar. 6 
Detroit Hiirdale & Soutuw...; 80 80 ( 79 79 “Sale thts) 446 144) ...... ...... | 16% 16% i7ileee Joe OIL i4 ‘June 18 
Manhattan Beach Co......... 141 141/140 14677} 14199 1414) 14048 14028 14119 14119) ...... ------ $il100t Jam, 20i109 June 1 
Morris & Essex...... ie snetiips 1 4} 104 101 ih! eebelecs Bapebeted C | ant 200) 19% May m| 38 Oct. 9 
New York Lack. & Western.. 105 4 105 4 341g +oh iets. Slebeiehe = Same tae ts | *34 35 _ 61141 Ji an. ya 150 Mar. 6 
Oregon Short Line.... ........| ...-.. -.---- oe — 5901 2 May 31 10%July 2 
Oe mene db pda ma <a ereMinienees Sate: | pahktegerin pooeen gel waster eedng | oie 37%| 4101 27 June 2] 46° Feb. W 
on ex., ree Socsee cosese Se 28 € *e ff ae 2 0f% ‘ ’ > Jan. 
Bt. Louie Alton & Terre Huute.| 3714 3753! *36% 38 36% 36 — raat 1244 13% 13 14° 4.040) —* ~— oa 33 Out. 23 
South Carolina ....-.......... ey ee ee ot: . t. 15) Seta Oct. 19 
Toledo & Ohio C.ntral ....... $l 33 - = RT ee er gy ene: ed eee 9 coe — ye :: oT * June 
. rl Tem iste! “18% 18% 18! 18lg) 18% 18%| 15° 18%) 18° 18 "185! 17. Mar. 13! 23 Jan. 6 
Cameron Coal.... .....-.. i . shin | 17% 17% 18 18 | .......... ot Mn Eel @oeel “Be Apr. 20} 16% Oct. 28 
Homestake Mining..........-.| -.-... “15 | 1514 1534! 15% 154! ...... ...... 16, 16%) 16% 1634) Lodi: 9 ” May 4} 15% Oct. 2 
Maryland Coal Uo............. 1458 li «| I4lg 15 154 Lot; 15M 155%, id a" 33 Mir. 20) 744 Oct. 2 
New Central ¢ OML. ..- eee ee "Wei, “Waul “sa” °F 3°*| "WOT Bom: 73%' 7 Tily' TA ‘ } 2,066 : 
Tennesse dese Tene izto Fike! fe és ¢ . 








* LLese are the prices biu and asked; no scale Was made at the Board. 
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SECURITIES. | Bid | aa 
» | ae. SECURITIE 
Ciass A, 1 7 8. B 
B, 6s, 190 oe” yUo. 10545 at 20 \\Siseouri id. | Ask. SECURI 
C1888 BO N06.) 101 [ida | 6a, ane — 6s, 1887.......| 103 | Tres. | Bid. | Ask.' 
6a, 10-208, 1900 - .... loi) 6s, due 18 neat Mae. Pause -_|N. Carolina—C . SECURITI 
Arkansas— 6s, funded eee a «6h oe Asyl’ By or 13890... 109 eeeeee Special t ontinued—| P naes ES. Bid, 
1s L, Rock & Ft. 5. ias. 12 12 | Delstinn. Univ. due’d2 eo Consol. a Claes oo il Tennessee—Contin \ oie Ask. 
OF L.Rock RR| 13 |......| Hannibal & St ~~ sepcee| 115 cela oun 1919. ceseeeeee| 9919) 100 New settiom’t Os, 191 
2 ° -& N.O. RR 13 sseeee! New York—é -J0. 86. 102 : one hio—6s, - 121 125 5s, 1913 ° 3) 105 110 
16, —T O.&R.R.RR.| 13 | 18 6s, loan, 18! s, reg., 1887| 1023 |.....- Rhode Isl. = wane nae sen 102 3s, 1913 ¥ ---| 101 | 
Te, ansas Cent. RR. é 18 6s, loan, ae ae cgssedt BUM” Latics South C 8, 6p. 8084 a ease Virginia—6: 7S} ‘yEeL 
‘| 6 , loan, 1839 e tas arolin wt 3, old iy 76 
eotels—7s, gold, 1890 ..|* Livi weet loan. ioe IR GS ones ~ non- tundable oe a new, 1866 re oe. he 
a. wo ? eseeee ’ a lace tilled seeeee To con “seer esaeeee | =ocm 
gtamped, 78, wMeAVle) OO | sig Carolitia—68, oid, J.J. 118 | -covee aan hchy ag * ‘a, 1803 108) to. an aa aaa eounane 90 |c2- ce 
——— 9 | Hoi] Now bonds, 1-@s., 053 3 | a eee 1893.8.1900-.. ‘\G3% | Gs, deferred... neniee-| “55 | 68” 
, ., 92-8) 22 operon 8, new oo ----} 65 |... 
sel] Sent weetee g14. jes+{ $272)-.---- |District of Columbia— | 12%) Zig 
, SROURITIES RAILRO BAG anes Fe -sce-|| Seem, leas a— 
. Bid. | Ask AD BON 73%! Bundine 58. 1899. ; 12 
R "pall ° SECURITIES Bid DS. nding 58, 1899.._...- 0 |.ccece 
ailroad Bond D pe ge siosccee 
(Stock Exchange _—, = Canal—1st,7s| 112 }__‘ SECU RITIES. Bia. |A 
Atl & Pac.—ist,6s,1910.| 87 Cou a ae pacts dee Mich. Cent. cae sk. SECURIT atin 
a AO ,63, Park. B) ---- 83 || 1st, har ook 73,19 125%,117°" || Face Lae ‘Tost vedaesen paeee its = Maen. Ask. 
roctncmag poe coool! Al 83,1917} 140 ack cianianmedl oonlanan 1 one je 
ous, & “& No.-ist,5s|"108% tae 1b. & Susq. Ce. t UE Lemenne Milw. Lan. me SNE <ncone sasz Pa. On nanan A‘ J 
& col.tr.,53,1934) 5 ; a tage ne 73,1906, 130 [132 1st, 63, 1344 st, 63,1910) ------ 106 2i| ba, ce,’8 4328 g3,1st,cp) 106 19/107 
Minn.& St. L.—1st, 70. seer | Rens. — »guar.6s,1906) 119 12 Mil. L.S.&W ee eT oo 114 Ie! Pitta.C.&S s.reg.,1921.| 106%4/106 
Ia. City & West. —ist, 7 joseeee ‘| Den Sar.—lst,cp.,7s| +45 20%/| Mich. I .—Lst,ts,1921 ----/ 10418) Pitts, Ft.V t.L.—Lst,c.,78) 1:9 ‘a 
M Rap LF. N.—Lst,ts} ----- j-rrrtt||Denv.& Rio Gr.— 1st 78) 133 |1FTiGl yp tO iv. —Ist, 6s, 1924|*.----. te itts, LW. &C.—Tsty7a) 140 [148 : 
ist, 53, 1921 3t,Us ciate 1103 Rn ng ° 78, Trust Meee tm 123% ngs Div.--1st.6s, » oa “iti” 116 3a. ites 139% 143 
coeocsereces gauwent ? 5 : ~&- a ’ > yv12 oe eae = S eaiaredl 
Buf. P.—Cons.6s| - --/1U5 || Den. yah k.& Pac.—1Lst,7s/ -+ ae) town a L.—1st,78,1927 132 7 ev. & P pus ~ eee saee-- 134 }137 ne 
ce AeA tee epee ee 08 | ba eee into t00) fag | aii Soi HT 
—ist,int.guar.5s| 106% 107 — Det. Mac . q3 34!) Stthw Ext. 1st,75,1910 so | StL.V.eR Hs 2 ee | 
5s, 191: aes DeeCOR a eh 7 107 Se vk. & Marq. —Ist, 6s 193 75 Pac wt oy ng LOLO ee osecce 2d Ng ~ pes 78 il5 are {i 
Iowa—lst, 73 9g} 8 v4 Det. B: grant, 3'as, 5 486 #6 Imp + —Ilst, 6 19: 21 105, i097" 2a. gu: be Po Wie elt 112 "se ab 
ere st, 6s, ig ie ht alg E.T. Taian “= oh Fy Gs] -- 10341|> Minn, &  Kiquip, 63,195 ae 92 ri kre ('k Ry be ee gs eee] “7 Iicitew. i 
. st, ¢t . — tt — st, — be — st « ~ i i ‘ \ — oO 132. ae: “**se@e 
- ms O- Pur. rt ai * liven KT. Vane Ga iky. iso _ + ee “General ‘—Gentbsy 192 20 1014 10t . Pitts. Ate: & aly "106 |... | 
series An 1908. [*-255.2(109 | iitz.¢? y.—lst, 53| 974) 974 fom. ies 90 om eee eee Sa iiet ~—— ! 
6s, gold, ser ies B.. 3. tassee, ivy 1} Z. U. & N, —_._* f. deb. ’ 58 44) 9749 Cc S., 7s, 1904-5-6 ine 1 } rO"%, 7, C «& Og.—lLst 73 9] li 1 veh ee ow ey 
gs, currenc 1 iyosi| 77 | 738 |! lst, 6s, 1920... yC.,88] -oeee]-eeeee ons., 2d, income, 1911. 110 110° a R ‘on., 1st, ext., 5a, 1922 amie Li2tg i 
omortene, Os EB mnnesfereovee] Bi ‘Eliz. Lex. & Big Sandy 6s 133 103% gE RGont Mo. 36,7490 11913 Catal, hat, Ha 6, 121 1144]i15 | 
YM. 36a] 100" | uded ee liso || Coll eer Oe ie lAAS Il rca v8 Hh 
Chic. & Alto 3-63..| 100 |...) 2d, extended, ; 5 1130 ateral trust. -| 240%) 125 Alleg.-1st, 73,192 poston I 
rea ta oS “13 zoe ais" |) i extend 138 « ceeeef]]T49| Stebs  Caito Cth Le mei oth ~| Taal Ta% | 
o. Riv.—Lst, 7s.|" Zo%! . .-.!| 5th, 7: ended, 53 "1930.| 123 |...... Morgan’ airo—is, guar.|*. -z--e+|| Debe -—Cons..g, ga) 115 — 43 i 
gallina 120 ag Tatiana San | Ts A 75. jetta 48, £08F- ii6\1i8 || ad nture 6s, 1927.....| 109: +3eN | 
st. L. Jack. eae ss ile ish | 1st, cons. gold, 73, 192 eo] *ooeee 106% st, 78, i = » OS) O. 0 116 ssented ee 10" ‘4 110% 
“it guar 30!) sg Pa el bib Ist cone fl cba Ta) Sone SSH Gat ascii 138 30 || “Tncomos, tamer 110 “| -seeee 
uit a guar (ts), 73,°9 seo orev “— Bock buds, 7s, "93 iis on ia Central—és, 1387 - "vy, [10 StJo. et ist cous. 7a. 89 “ease | 
‘ MED Cait deat | ’ >. ’ - ’ i 
cules R.Br go— let, 8,°08 ------)------1| B. Consol. gold, 6s, 1935 tia ir || b gerts.,exud. 59 ..--| 186 [106% StJo. & G'd Lal'd.—let, 60) Toe | 
mera Q.—Vous 7s war lisie|| N.Y: Ye B.-Lat7s,1016) 159 |140 bebe 58 Slat Op» 78} 153 To t9| Ba, 78, 1897. t.—Ist, 78.) 115 3 ---22* 
5s, Sebontures, 1 YOR... | cecee| | Ex June, 18 w2ds} .----<(---- arlem—list, gh i U8 |luyle' rkansas Br’ch—ist, 7s b atm t 
,1L913 . gaol -coecetl : 36, cou 101% oo N.Y. 3, coup..| 136 2) Cair , i—1st, 7a; 224, |- | 
Is. Div. Se Se, 19 19) te sooeel| Punt I trast, Ga (ta — iva” ty i . Blov.—lst, 73, 1906: poled 1347" | Cairo | yA oy me Ts. usa peas + 
‘und. 4s 1919] .-...-(100 {| 58. 1969.| --- . Y.Ga@&Nv.— n.639.'95] -<-2e0 ie1 f —I1st, 7s|"--++-- "4 in of 
Denver Viv.—4s, 1 ee) 2) Soul va rit Tat 63,1908) #85" |-22222 Ctriast nee 70 meee st tAlton et gr oy 1b] ee 4 
’ K af oon 2 Mt.V +. cons., 6 11s%...... & } BOSE ES «<0 Qa tay 2d, pref. —Lst,7s|.--°-*- ie “f 
ee ied 1 ana ec re el mee IGG OT ke \ 

e gua » . ‘ lial, ap trina | 4? r —1isS = imma en TL abedia e ef - ri a e268 “« | 
Ext. & Gol ba tb34 1103) 111 | Rte P. Marg.—M. '63,1920| 118 aed N,V .0.8 Go. L.—1stis1 921 95 4g i Rellov.&Car.—ist.0e" 33 "his |. 1 
a of N. pk Ag og 108 S Lov Gal Her. &S. ina end 6 103 B3iy T = 1923 secenubien -- 959 4 96 iy) “a, eT & ea kak = {12% 113 | 
st,cons.assent. 7 Q) 10744 10734)! 24, 7s, 19 8 tated at AW _iet oe. Ge. | 09. .... . nani ; 

13: bt ty | iin: ae | N.Y st.g., 6S. 105 | Dakoti -- “| 118%) .. 1 
SO tng 3 ag weeds | Weis Divi 53. oben tas 1103 SFlmecn Sagh l re Gai 05 {10534 | <= neg tg i910. ‘ to 125 | 
( 8, LYO. phevion Ge. tam. & Ted._cien, 4s. FTE jo . Midland it. ie te ats ie in’s Un.—1L: ‘ 4P 121 
nm hg eer, és, ead’ ga] Saat Varn Bee = Pees en n. D8. *80 le aRRT: WN .Y.N. H. of N.J-— lat, 6s 105 108 lo — hed Un—Ist, “a pet, Rie. 120 
— , « _ case . yr - , Sl, VSNL als H 
one k&Tnp or io2l 964s 110 ee a ieee | Te.1908 137 12k | Gon, Ba, ae "lates. rs i148 lave a. Bs, t ede 6s, 1920] 104%) 105% | 
. St 98 3, 1923... “4 a old, 6s, ‘ 21S ’ 4 | 
at sao tana | Henitaride Goi, Bs 10385 105%) Spmleanate Bal pata 108 [02 eeomeral bt ne | == “$6% | 
3 ‘ : OW 7 dg an - a! € a ooeee!| . * *-*se@ j 
1st, apa = es 126 127 7.5 lex. rs ale a + 103" {1 "iio NO. Pa Ter.Co. ac a > 108 — my awe So.--1s¢,5s, z. ibe xas 39% | 
lst, La C. Div.. 73, tty SS a_i st, cee Div. 7 st 1 LL4IN.O. ac.—Lst,6s, gs 19: oyt 203 1lO4h 1st, oe —1Lst,s.f.,7s, 1900 74 “s=see ai 
lat, I. & M., 7s, 18 ae 121/123 || aa Waco & No., pa 101 1u2 4 5 On Se 5 Pr. x Peet 80 || Tol. Tay Ape 9 Wa4\.2° Et 
lst.G rss 79h hee oss 2a Seu i tae line, 88 +83 | neces) Say hla 4 6s 131 173" iz Tol. P. £0.C-— Lats. 59,1085 93 | 99°" bi 
Consol. 73, i903 aaa | tae |. ine KAW. Te: 21... bh ; giz; tp. = Ext.—6 »63,19:32\" coef ht® “itehea a Fecei ste 917) 105% a | 
lst, 19, LYUO.......-- 13 lptasp tI ‘Jll.Ccen.— h ex.—1L1st,7s} ------ } e Adjust 8, LOSE... . 5 wae Tol. A. A.& G. ty  - cece 05 9/1053, q 
et BW & D. ext. 1903 “129 brn | Goll, S45 fost. ag an | 9% ike Opa. & tnt. M.—7s, 192 OR ee -- Tex, & N. 0. roe ee Ga.g.| ----7- 102 - a 
' » L900.) -. ae a | . | 4 Lio peor gg Pee oese ri , BR] .--cce]. cee Bi 
Jot, 69, Lact Dav. 11) ee: Farge oli ag 00% || Consolidated 7, 1908 ig] 118" )196"" || Wa bine Div--Lst,6s,1012| 102, 108” i) 
ist, H. >. Div., er LYlols1l7 in: 2 | C.st.l GN. pee sia , 5a.. “\*l12— 9 || 7 pce 5 ae 00S... 118 —— Li.& ft yong ¥2'a) 93 | 
oy 73, LY elo | 2 | ao —Te i: seoanrn tie (Sy il soo , -—Gon.,68] “755° af 
Tet Chic Div..6s, aun) 120 125 1 ba6s, 107 ee 2 pene ist, wouerals 38, 193 ‘78.| 3 rile || Chics Div.-3s, 12 ie) 60‘) 81% ft 
bee rare =) Gakic. +30 | -----||Ohio So.—1s » Ses ot) te eee 9° EP cvenca 90 q 
24 L. pg F toto 1103 9) 107%) Dub. ‘e ae eo piv.is ty Be i17|9°8 ‘ad Cal. t Ga, 1921 tere 05" Lary gm iste. G1] --<00 -| 72% ' 
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Bin g fund, 6s, iv2u..) 115 Add || st,63,gold) 4174 2 Ev & Ev. —Tat. 6s} 114 [115 | Consol. e, Se. 1 “4" 1} 
Bink’ s fund, bs 5, 120, +i Ra! compen 1909... : ‘sa | Mae eg tg ag 68,1920) 1u7 © co Gt. Weat'n wi 73,1907} ,90 “94° i 
, O32 2 a! ent.—Stmpa. 4.p.e. 012) - ae s0e ‘ 7 n—1 i peene ‘ 1—Ist, 7s, 110 q 
25 year: deb., 58,1953. nist 9342] Knexy, & O.— upd. 4.p.C.) ---++« 2 M., 4 gs, 19! st,6s} ill |-.... 2d, 7s, 1893 au] 210 NTT ; 
Sloe ints 138 ). 107 % prot Lake Shor yt Mi aye 20 sro bg ea — a sri atete: anal + pod Tol, —1st, 7s, T0090 K+, 101 a 
—— Fe I, Se | —Iist, me 115 101% ee ae a 4 N .78 i “ we 112 tg 114 19! San a 63s. “ee ite 116%) io Naplos—Lst, ,78 “30° swe» of 
c i ‘aj + emcee amare j « u ew as a ‘: J Os ir.—6: 1 2 hi was f .OX.,65 ean ‘ 
nek, Midian het. Se. 07" eters erg be Ww . Pige ow bis,7s ‘ ‘=. iZd | = € Orexon—ist, ts *}u23 il2y a .& N.—R.e. 78 a. 4 
Chic. MeMilw'ie couv.,7s hls picens | Lake Sitore—Div, bonds} <- f peia | Land ora ne _ és.) 204 = | Trust ¢ SS Aone oS 98% | 
y ) ee ‘ —Phiv, bamdal «<.0<c/te ‘ ids, 6 a aeons ‘ scerp Ss oi 
wat 107 otsitta) 27807) 222) Consol rea ists.) 16% 130 | wert, Mae ions 5370S) Stas. Bie. WSL sage] 72 | 
8, 1907... 0%) 103 sol., reg., Lst, 2/130 | R? wary (Call. )—1 st. 65 113‘) --s--|| ON ve.—ist,ts| 102 
iL.& Mad.—lsi.ga.1 13 Consol., ou) 2 a Pac. of Cal.— jai 122/125 0, Missouri— “* “eee 
aa r. - oe 63.1! 05 118 canet Consol. ee" sail, a. 125 |i2z33 So. rac. of _— ae 64. 10.9%) L10 | W.St.L.& P. sourl— 1st, 7s.{ 118 |. -.00 
North. Lil. ae a) “err 107 io9 [ Ms ahoningCoal st “cd rete: U, Pac.of N. Mex. ko 4 Se tN L123) w Mh 0. Rec — ibs eae _— 
Gin 1. Be. L L. & Ch. ss, Ino, MED lL wcnce ee raed tR- —ILst, et Se a | nion Pacitie—Ist, 63. 115%!116 4! ‘|| Wost.Une Tol. ta. = 101 4} 101% 
. nid a Lst, pees ipeen \ sonsol., 58, 193 "a os See Si rrants, 73, '87- 39 lui IN. W. Tel — is, Loo eonieall 123 
nsol. 7s, 191 7s,s.fd.) 129 -|| N.Y.@M.B’h—1st, ; 4i2 )113 | inking fund, 8s, ’93.. $C he sgt? | Mut. Ur exraph.—7s, 1901|"105 — 
RES fa.,73,1014 al i33'|nouiay.& NG Rr He pieces: TE , ran 6 tig wtt7 Col Sn in tin-4 aaa _ ‘87% | 
; psol., 6 ‘ > wI"2 .--+--- 1} ‘ Sv .¢ —tLons, "le es Vr ‘us 6s. te fia iii ent ( nie con, 6 1 me ih 
“essai. Go 1333 io}. | NO. Mob 1: met ET Kans. Pac. os, ie ce foot rn eiten.—-Ast, @o, 10% in} 201° tet i 
“Lat.Re 19201 105 _ 123 — , + on aaa is. 1YOV. eee oa § 
O.8tP.&M, —istea is | 123 {124 || 2, 63, "930... 63,1930} 105 [0949 1st, 6s, e308” si me ia on yw Pape ene | 
StP why = het, Bx, iu on 2s [i238 | Ae ty N,—1st, 63 Tord) 114 v4 | yo gna! .68,a89.,"90 i174 aH Atl. & Pac _ if earned, | 
‘ , He « : pes 4 bs st, c : — a i. 
Chic.é. .K. 8.C.—Lat.tis, 1913 MS aeolian General, ds, 193 ASE > lel CBr. a eee Ae lu9 “|... Det, Mack. & co pe a4 | 
nsol., 1 st.s.feur.| 116% St. L. Div.—1 63.1990) 93 | .--.- UU & P.— lat. 973593) s-- 200 —— ; AY W.St. P. pentkn 4 
Ohic se. st, bs, 1934. B+ nse 9 st, 6s, 1921 -ursee At. J. st.6s, 1905) 100 Enid. BL&w.— “StL IMG.| + aes 0 4 
° Ler — sane {115 id, 3s, LYSU.. 4 tansee 114 | Co. & W. pay Df ew wwee li tnd oe C'on., ine.,t ‘ b+ 2? 
Chic. W. ‘rnd. —Ist, vt 5ui 95 wl Nashv. & Dec. “isn seseee 55 yi ..... | vee Short L. Bt _ —, ~-se | - ane = Sprd—2id, i _ 33 } 
eén'] mort., 6s, er 114% S. & N.Ala.—S.f.¢ is. woos 123 | je So.—Gen., 7s i9 ‘ o's .06%4'| Leh. ». rECeIpPts...... 3 o- 5a + 
Chic. & StL. 1st Lu7 3) Louisv. C. & I 8,1910/*106 49) .--.-' Exten., 1st, 7, 309) SS i-scse- Ub oy ete pe ‘val— SS 71% 
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s,ivle} 105 “||| Pens. SAtL—l1st.6s, guid O49) 100 & ac. of Mo.—1s 26 |... r & Mun.--Ine.,7s,"% 5 |[--ccce A 
Col. mate D | -se0e. IL. E .—1st,6s, gold) *4 O'2 2 o.—1st, 68 ..} 103%) 2... || Mal. L. Sh. & 28,99) oe: 
al. T wy i Srie &W.—1st, 6s, oy YL) Vr ad, 7s, 15391 ad Il Mot Ae tenant Se ince ° 
Gen. M.. ol. —1at, 5s ~ ol weet Sandt “ 68,1919) lot |} St. L.d&s. F.— ~ os eenseen , || =o & O.—I st, 1© S%ah .ccece 
Del, @ Wen iawn 9: ‘Bot 86%) Lat dusky Diy.—-OsL| 7B |] Ge ec tet no} ie 10m] Bat bref, de mer acven.) 33 | Se | 
wtwawe Ta 10,7” ‘go! 115 \.777"" Ou : wi lus |......| 3s, Clas: —__ als ae, eS as 5 1 
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aif asiten | lass thas Nitin Cozaar ati der Li | 100%:19" "kan “hdnine-s.103)| “Hdl 46% 1 
dg cone ces sawpi his m.« 148.-- = ee ac.O0 Mo—l “apt 1} ke Lv.— Ine. "Eze 7 i 
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= New York Local Securities. Quotations in Boston, Philadelphia and Baltimore. 
Insurance Stock List. presen 
Bank Stock List. [Prices by E. 8. Bailey, 54 Pine St.) ceca Cesc fae Mckee Resa 
BOSTON. Bell's Gap—1 pe 
COMPANIES. PRICE. PRICE. Atoh. & Topeka-—Let, Ts.| 12419125 || let, 68,190 ph Fa, 1008. 112 | ..ave 
Marked thus (* Par.| pia. COMPANIES. | Par./, LEME BERD BSecccccees| coven. |oo-ne= om, ‘  pttheabaone _ i 
id.| Ask.| Guaranteed, 7s.......... weove-|--_ -|| Buff. N.Y.& Phil.—1st,6al .. ose 
not Nationa Pain, 58. we ete sewers eee| He eee 97's 3a: ts, 1908 ist wm cate Na 
M Mortgage, BG ccesccnecece S301 |..... Cons. 68, 1921.......... | 277° i rma 
M se B%GB .ccoe coce] BO j-c---- lat, aes re en ‘senen 
Trus 108 (108% | Buff. Pitts.&4 W.—Gen.,6s| ...... an 
Bur. & Mo. inNeb. —Ex't,6s rd: 122 |\Cam. & pre a —68, ¢., R29 io? | °°°* 
evcces Ge non-exempt. seereeeee] L1O |.----.|| Mort., 68 1889 7 oP 108 108i 
91 | 94 |\cam. & Atl. oy isa. 7931 115 1199 
Lana grant, 78 ..... © 00] sececeles ----{| 2d, 6s, 1904 Sp Mats aR 110 
California ay acecccces| | ape < Ge Di Dtdccsucccessl eomts Hi a 
eeccee cece , ons. Vermont, 58.......- Catawisea let, 78, CON. C.| ...... Mai 
Chic. Burl. & No.—5s...-- 102% 103 || New 7a, reg.& cour | i377 | 
Chic. K. C. & West’n—58.| 100% 101 / Col. &C. M.—Ist, 68. O14 102%) °"°"** 
Incomes . 57% Connect’g 68, cp.,1900-04| 125 |""""*" 
Kast’rn, Mass.—6s, ee 1284/1284 Del. & Bound Br’—1st,7s| 130 ek det 
Frem.Elk H.& Mo.V.- 121 |..-... East Penn.—1st, 7s, 188%] 105 |""7"** 
anese K.C. Fort Scott & G. is) .---- |119 |} aston n&Amb’y—5s, 19 920) lle |""°* 
poce coeuee K. City Lawr. & So.—6s../ 112% ...-.. EL agin ok gy ,68,1910) 121 |-""""* 
seccce K. Citys St. Jo. & C. B.—78 $1279. --- 58, perpetual............| 107 |""""** 
K. City Sp’d & Mem.—6s) .... fas * Hart ab'g—Ist 68,1883../ 104 [77""*" 
7. (eons conceccecs K.C. Chnut & Springt Se 3...... H.&B.T.—1lst, 78, g., 1890) 12 pie 
: Little R. & Ft. 8.—7a...-.. 115%/11649|| Cons. 58, 1895...........| ----e. 100" 
Pp Mar. H. & Ont.—1908, 68, ...... 103 |/tthacaga'th. —lst, gld.,7s8| .--... 110 
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he N.Mex.& So. Pac.—78..... 124%) --.--- Norfolk & West.—Gen.,6s| 112” |"""""* 
* Py) > 2 1s ~woent 101.2222 oe. 
1! - =e & N. England—7s..| 127% 128% N. R. Div., lst, 68.1932] 1084 179 
= Fe wees coccccccs! SES lieaa lies |) seach notes? iaternt] Ee 1 BE | om | Bbc cose wcccecccccccsccncses 117 tie N.Y. Phil.@ Nor.—1st, 68) 109 1101 
-  Mechanics’é Trads’| 25 |135 |--.--.|| mercantile | wo | 63. | 67 | 208: 68---2--cnnnen nnenee| eonee soy 3||_ Inc.,68, 1933...........- 52 | 56 
. Oo qaensb’ & L.Ch.—68..---} .-.-.. ipy || Oil Creek—1st, 68, coup..| ------|...... 
: —_ G8 .....----) +22... 43 || Pennsylv.—Gen., 68, reg.) ------ 132% 
' ferchants’ Exch | 60 |103 |-.----.|| NWagsan (Bkivn.). | BO 1140 1150 | - J MCOMECS.------ 20-007 2-0+| ------ 22 || Gen., 6s, cp., 1910...... 131% 132 
i mays "Ask. Val. —78.. mosiiaiel 125 || Cons, 68, reg., 1905....| 1 ae 
— |p Secor REMEEE I O5...-".-----| 2. 2;:|1052) Cons., 63, coup., 1905...| ----.. 129i, 
t - ween] 9545/8 “~~; 1 oe reg., 1019....| .---. /5 
anne . enatens “Kansas—5s...../ 100% 100%4|| poe NOY Ge —78, 1896.) 122 |... 
Incomes...... ----- eee sceces  Tp08 Rig eis node Bote #2 I 
ioooeee Winngin Gents ist ear| 2) 90 ||Betkiomen—ist, Gs.cp.'87) 99% } 
siecle ee AO BNE * ” cocrcece st,78,cp.’ 
| sertt|| Bark sa-<--- veces Od series......-.--------- 437) 49 | PGone, 60, 1920.20 nn.| --neeelnnt 
-—  Qriemtai¢...........| 25 11€0 |..-.../| Deanies ' Cons., 58, 1920.....--.--| ------ 114 
Baeifiee. °°") sok 1155 1160 |i Phenix "| go «(1145 |180. «(| Atchison & Topeka ...... 91%) 91% |Phila. Newt. & N.Y.—1st =s22°°* | eocee 
—  FRmgie Steeerresccros| sae lle. | ll peteeta” | as 1188 liso | Besten & Albany......... Se | neous Phil. & R.—1st.6s,1910..@!27 [oon 
—- 4. SRE woeroresr! “SE ae | ee rrrrre | 7 ao 2d, 78, coup.& reg.,1893) 115 777°" 
i ecoocce! Of 11e7mil1O llates isan | OS | Ok | Basten & Maime ..-cocces- 211 (2123 Cons., 78, reg., i 1) a 128 
-- ‘Ss osc 200 |.-----|| Cons., 78, coup., 1911 ..| ------ 128 
—_  §% Nicholas*......__ it oeeee- Dens... Se, g-, 10.383) occcee ig" 
_ seventh Ward...._| 100 |107%).-.--. || Tnited Statea | 25 1140 1145 | Boston Revere B.& Lynn; i4l | .----- mp., 68, &., COUp., : 
seventh Ward-..--:| 100 |107%2)..... || United States 2.27. 21”'|| Gen-, 6s, g., coup., 1908) 102 |102% 
etsenee- 10%) 10%)| Gen., 7s, coup., covet SOON, as 
3uly Income, 78, coup., 1896 60 
|~--e0- Conv + Scrip, ’85--89 — 0 
G9 49/106 Cons. 58, lst ser.,c.,1922| 69%) 701% 
&7 | 58%4|| Cons. 5s, 2d ser.,c ' 933| 46 | 48 
56 | 582|| Debenture coup., 18931; “41 |... ‘ 
a2 <i Conv., 78, R. i803. 42% 45 
n et * 
wits Gas and City Railroad Stocks and Bonds. | “Sicterred........... a 27% _Detarred incomen e. | igi” 1oe® 
notation = # .. Brokers, 49 Wall Street.) | Col. Springf. & Cin......-) ...... ° ‘ ait.—4s,tr.c 
Q 8 by GEO. H. PRENTIss & Co., Brokers, 49 Wall Street.) | Col. Springt. & ©ithe--wre-| ---200) ON ee ie) 
ol | | | Gonnecticut River-....... | 190 sooo - || Bitte. Titns. & B.— 18,0 . as ences 
@ i m.s4e-. 7. ¢ 4£.4§ Mann & rPasenmparG.....!| AUwL leeecece amo . Oo 8.— (8) 46409 1. .cce . 
| GAS COMPANIES. | Par. | Amount. |P.rioa| $ | P&t “| Bia. /Ask. | Det. Lansing & No., pref. ... ..|----- Sunbury & Erio—lst, 78.| ------ _— 
neaiiate wiaaiitetaaed seiied ------||Sunb. Haz. & W. Gh, 5s, 105 |... . 
* Vaiel5 |Nov.3°861105 |107. | Fitchburg ................ 127%,|130 || 2d, 68,1938.............. om 102 
| Gas. Var 23 | 28% ‘sunb.& Lewist'n 78.C,.’96, 115 |, 
& 94 | 9449 \syr.Gen.& Corn. —Jst, 18.| ----- a. 
setae 70 ||\Tex. & Pac.—I1st, 68,1905) 109 [110 
= snee [oe eee Consol,, 68, 1905...._. | --++-- 100 
75 | ----- Union & Titusv.—1 at, 18. | 40 
135 |---:-- United N. J.—Cons.6s,'94; 105 /113 
ni 65 Cons. 68, gold, 1901....| ------ anes 
¢ 47 °? Cons. 68, gold, 1908. “*- oe 2e9 eeeese 
ines ¢128 (129 Gen., 48, wold, 1923....| 102 |... 
38 | 3349||Warren & F.—Ist, hs "96; ------ 109 
91 95 ||West Chester—Cons. %s..| 110 saan 
107,| 114%4)| Ww. Jersey—1st, 6s, cp.,’"96| ------1117 
6014] ----- Bek Wh, MN nccnccedeses BSA bcos 
140 *eoeee Cons. 68, SSE pth *eeees 
"Ts a W.Jersey&Atl.—1st,68,C,| 106%)... 
& Worcester...| .---. |------ Western, Penn.—6s, coup.) 107 |... ° 
& L. Champlain) 17 |------ 6s, P. B., 1896 .......... 110 {111 
eececee eeoceeese 1738 eccece 5s, GaN, tg ONDS «eeeer| *"""** | we eeee 
& OTTSBM.| «eee. |*e72°* A 
Gt. Falls & Con’y. §...... §0°"|\ones. & Del.—1st, és, 1886 $06 | nace 
d-sons sncnee onneees 330 8 Lehigh Nav.—4 8, 1914. et 1099 
PTT <coscescesenaes 33 wy) ------ ort reg., oo] S22 |. c00 . 
[Quotations by H. L. Gpant, Broker, 145 Broadway. ] Summit Branch...----....| 10%, 11%}! Gons., 7s, reg., 1911....| 180 1132 
Wisconsin Central ....... aoe, 224 |Pennsylv.—6s, cp., 1910-. ace okt 
Bicker St.& Fult.F.Stk} 100 000|5. & J.|_%/July,1886| 28 | 30 Worcester bvaah'ad Roch | 136 '|-02o-c|| BA Barron, 1007 nree'| cnee. | 16 
1st mort 1,000 | 700,000 J. & J.|7 |July;1900/114 |120 = BALTIMORE. 
Braway & tit Av.—BiiK. 100 |2,100,000| Q.—J.|3 |Jan., 1886210 |230 HILADELPHIA ; . 
.-| 1,000 /|1,5 'J.&D.|5 |June.1904!102 05 RAILROAD STOCKS. 1 RAILR’D STOCKS.} Par 
ote Semel 1,000 | 500,000'J. & J.| 5 1914 (|102 /104 Buff. N.Y. & Phil.,ass.pd.| il | 11%4'|Atlanta & Charlotte......| ------ 96 
Bway ‘surface bds.guar.| 1,000 |1,500,000 J. & J.| 5 1924 |... 100 Preferred..........-.-.-- | eeaner| once Baltimore & Ohio ...100x) 151%2/160 
promis guar...-------.... ; 1,00€,000/ J. & J.| 5 ee l Camden & Atlantic.......| 18 oe 28 em se teeeeereeees oa = 
= Cit: —Stock.... 2,000,000) Q.—F. | 2 7.1,’ See 8 BIDE ccncccccccocecs! oucees 2 i iicnnssenneeecdoune onse 
yan stack.) 38 [Rope aoe Soe: |z (Mov.l. elie Lies | remerred iss eciarscd| “66t| Ohi] Babtenbaig B80] ON 
Bklyn mn. Crosstown Stock 100 | 200,000 A.&0.|4 |Apr., 1886155 1/165 2d preferred ............ 57 | 69 |/Central Ohio—Com.....50) 51%) 52'e 
lst mort. bonds......... 1,000 y J.&I3.17 an.. 1888105 1/112 Delaware & Bound Brook! .---- |...... , ea 5449)..... . 
Bushw'kAv. (Bkin)— Si k} °100 000, Q.—F.| 2 |Nov.1, 36145 [155 | East Pennsylvania....... 49's) 50 ||Western Maryland ....50) 15 | 14 
Oentral Crosstown—Stk.| 100 | 600,000 Q.—J. | 1% Oct. 1, 86/155 1/165 | Elmira & Williamsport..| 41 |...... RAILROAD BONDS. 
let:‘mort 1,000 | 250, ‘M.&N.|6 |Nov..1922/118 [125 Preferred Bees as ~—auuhet Charl.—lst....| ----- 125 
Onset. NSE. Riv.--Stk} 100 (1,800,000) Q.—J. | 1%/Oct. 1, ’86)...... 120 Hunting?’u & Broad Top| --.---- i6 += 103% 
. mort. bonds ....| 1,000 |1;2 J.&D.|7 |Dec., 1902120 |125 Preferred 32 |..-.-. Baltimore & Otilo—4s,.27) 2... 106 
Onrist'pi r&l0thSt—Stk| ‘100| 6: (Q.—F. | 1% Nov.1l, 86183 /|137 Lehigh Vv |__| REBERSTeS: 57s) 57%4||Cen. Ohio.—6s, 1st,M.&S.| 106 45/107 
1,000 | 100,000)A.&0.)7 |Oct.. 7898110 [116 | Little Schuylkill ......... --s-+| 60 *||Charl. Col. & Aug:—ist..| .....|115% 
Dry DE E.B.& Baty Sth 100 |1,200,000| Q.—F.|2 |Nov.1,’86) ..... 160 | Minehill & Sch. Haven...) 63 |...... A. --. 20 -- eens nneee 200s ee 
Ist mort., consol........| 500&c. y J.&D.|7 |June, ’93/113 (115 | Nesquehoning Valley....| .-.... 54 OP. ademas & Balt.—lsts.| 105% 106 
hi Ra SN ea 1,200, F.&A./6 |Feb..1914/105 |107 | Northern Central.........) -----.| 79%4|| 2d8.....-----...-------.--| 74, | 76 
Eighth Av.—Stock....... 100 |1,000,000! Q.—J.|2 (Oct. 1,°86/200 |210 | North Pennsylvania.....| -. — ds seecereccersecssaccsees 41%) 41%. 
( 100 |1,000,000| F.& A.| 6 Keb., 1914 107 /|110 snnsylvania 5942) 59% | 1st Inc., 58, 1931.......| -----. 
424 & Grind St.F’ry—Stk) 100; 748,000) Q.—F.|3 |Nov.1,’886/215 /230 Philade elphia & Erie... ... 28 | 2929 |Columbia& Greenv.—Ists| ---... 112g 
i nt fe et 1,000 | 236,000/A.&0.|7 (April. OS 112 /117. | Phila. Ger. & Norristo em 2ds..... 97 8 
adage Mani &St.N.Ave| 100 |2 ; scape OEY go thane: 35 | 36 Phila. Newtown & NY. paicialienll aeanicens “. Wr J.& J.| 108%4/110 
1st mort.-............... 1,000 |1;200,000 M.&8.{/6 | 1910 |109 (112 | Phila. & Reading ......... 18 | 18%, .& 0........ 12119). - 00 
wees: 00 000 J.&J.|6 | 1915 | 50 | 65 | Phila. Wilm.& Balt......) ..... |... és; gold. 19% 1900, J.@5...-] 121/122 
Houst. W. ay na P| Fy Stk 1 250, |Q.—F.|2 |Feb., 1886120 /|130 Teeg Be al nf Companies../ 216 /|..__.. ae iaciiaed eatin aidiciadl 130 {ill 
ll iliac '000|J. & J.| 7 1894 113 |116 | West Jersey............... 59 | 5A, Series B............. 110%) ..--. 
Ninth Ave................ 100 000} Oct. |3 |_........ ‘110 |120 West J ereey & Atlantic..|?..... a9 Pittab: &Con" relia. Tad &J} ----.- 5 
Second Av.—Stock 100 |1,862,000 J. & J.| 5 July, 1886 ....../190 CANAL STOCKS. Union RR.—1st, gua.J&J| ----. |-----« 
lst mort 1,000 , M.&N./5 | 910 (106 |1074] Lehigh Navigation....... 52 | 6245 Canton endorsed........| ------ leseee 
Receccoccose ccccoses| 1,000 50, M.&N.|7 |May, ’88/103 |...... | Schuylkill Nav., pret... .| .....- $ ly — & Tonn.—5s ....) ------|--.-6 - 
8.xth Av.—Stock .-| 100 |1,500,000/F. & A.;3 |Nov.1,'86'205 [215 rE ae eee, (1 ih Miizcrcccccegce coccessescse 125 |127 
ed 1,000 ’000\J.& J.|7 |July, '90/110 (115 RAILROAD BONDS. w.Md —68, lst, g.,J.& J.) 10219) ..000 
Av.—Stock........ 100 |2 'Q.—F.|4 |Feb., ’86\..... |269 Allegh. Val.—7 3-108, '86; 121 |[122%'| 24, pref., J. el 102 29! . 200 ° 
= Fp cerns 1,000 |2'000/000 J. & J.| 7 Jan., °90/109 (112 7s, E. ext.,1910......... 113 |...... 2d, guar. byW.Co.,J.&J.| 102%9|....00 
Twenty-third St.—Stock.| 100] 600,000 Q.—F, | 2%|/ May, ’86. 265 Balt. & 0. ona. oom ” Wing 113 ah CE toe Sagan i20°°}125 
AAT 792/119 iia | 28s. & U.S. SIGO—COPtS./ ...... o—US....2- 
1,000 ‘M.@N.|7 |May, '93/112 (114 | Relvia’e Del.—1st,6e,1902| 120 |... . || Wil & Weldon Ba. 4 ak 
ls Ws MT accacsnne conse 10L 102 SRR gape RP ewes Tienes ae oe 
* This colum a shows last dividend on stocks, but date of maturity of bonds, +4 Ex-dividend. + Per share. ¢ In default. ? Last price this week, 
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Latest Earnings Reported. 





RAILROAD EARNINGS. Jan. 1 to Latest Date. 


The latest railroad earnings and the totals from Jan. 1 to WeekorMo| 1886. 1885. 1886. 1885. 
aoe date are given below. The sta ement includes the gross ™ | = : By 
earnings 0 of all railroads from which returns can be obtained. Peoria Dec.&Ev.|3d wk Oct.' 1 : 842} 13,288) 6 42.869. 583.577 
The columns under the heading Ps anuiry 1 to latest date” fur- Paila. & Erie. --.|September ; * 357, 034) a 338,775] 2,697,762| 2,301,622 
oss earnings from January 1 to, ani including Reading /September 16 2,800,383 /21,921,871/21,093,194 
ited mectionsd the second =o ly ’ - Do [ron September . $48,815/1,7 754, ,214/10,878,475| 11,172,254 


C. & ,6 

Sige teas gay SET ind aie 396,523) | 117| 2,478,349) 2,213,550 
i ’ 268 ¢ 9 210 

Latest Earnings Reported. Jan. 1 to Latest Date. R:chm anyv.|sept ember | 7| ,033) 2,873,312! 2,823,845 

Weekor Mo| 1886. | 1885. 1886. 1885. 


ROADS, 
































Va.Midl’d Div./September| 168,240) 167,304| 1,134,529! 131413190 
So. Car. Div..|\September, 53.567! 80,150) (536,194) 561,415 
Col.&Gr. Div..|September | 40,720, 63,400) 413,115) 454,161 
aoe ee - ; pest No.C Div September my 142866) | 383,424) 345,245 

T.&8.F..|August .../1,3 t1 1951|1,243,909 9,586,429) 9,652,951 | gr. Jo. & Gd, Isl |3d wk Oct! 32 790 33°725| 9207951 BOs aeE 
Balt. & Potomac|Sepiember| 122,636 112,071| 979,202) ‘974,271 | stb Siton&T LH (31 wh Oct! 29,036 29.589! 995,058] 998,971 
Bost oy 1 ray oy *719°300) ba 2,693,086! 1,919'508 | ¢ Branches...... 3d wk Ot: | 20,060 18,534) 587,473; 589,280 
buf. Roch.&Pitt|3d wk Oct.| 28,449, 26.914 '963,289| ‘985,476 | Sk. @San-Fran 3d wk Oct | 120,044 107.637, 3,736,007) 3,377,059 
































449) a> 6 | 8t.Paul& Duluth 3d wk Oct.! 44,586 _ 41,000 1,189,450) 1,040,139 

Bur.Ced.R.& No./2d wi Oct. 77,368 iV $80, 2,171,869) 2,317,813 | g¢.P.Min.& Man.|September| 823,397} 747,578 4,955,194) 4,969,892 

FD Focagg§ bp omg MB 4 80 | B31" +: Ce eraee Scio‘o Valley .../August....| 63,608 47,486 424,568)”. 

Cal. Bouter i p tote ct. 128" ores 139, 559. 410958 412.835 Shenandoah’ Val August. “=| 80,367, 69,820 448,111! 435,812 
oes _ &, { } -| %6,525) ¢ 72.3203 

adian Pacitic 3d wi Oct.| 234,000} 209,000) 7,736,823 6,501,379 | §aPacCompye| | 18) 73,693 672,320; 667,822 

Ore iwa...i2d wk Oct.| 35'827| 39, 152, 139.665) 123,020 | “ Gal. Har.&8.A.|August.. ; 231,856, 265,669 1,701,771) 1,880,483 
gt ty Ne BR 637205 2egeeee| = G.W.Tex.&P..| August. 3,579 10,655. 30,179) 

& Ohio./August ... 966, 299,1¢ 3th, 28 ,145,826 teat glia ee elaliaaa pap a4 / | eeeteas 

Oho X.€B.8. August --:| 91,028) 62,932 | "580,349) "436.090 Louis's West-|August..../ 54,723, 47,439, 411,930 | $77,818 


ches. ny &S.W August. "| 147/399! 136,721! 1,025°086| 970/024 ag — rn mee tema eres 323,966 2,528,89)) 2,417,379 
2 56 RP OQ4Ae & Qf >’ > ° 4 -s- ay i “ 

che & 5 ee 3d Wk Oct.| | aODiT 192,527 | 0349,099, 6,362,188 | Pex. & N. uri.|August....| 76,644 93,490 _ 625,027) 631,273 
Chic. 1. & Q |Augus' 2 748-175 5/2,224'304 16,602,2 75/16 410.106 Tot.At.System|August....' 686,78: 3, 766, 211 5,390,658) 5,441,899 
oie. & East, Uh 3d wk Oct.| | 44,775, | 43,762° 1,390,648| 1,297,066 | 20'. Pac. Bys../ August... 2,120,826 1.900.352 14,392,516 13,788,777 
Chie. Mil. &St.P.. 34 wk Oct.| 586,000 636.937 19'041,876. ae. "379 Tota! of all....;/August.... 2,807,511 2,666,572 20, 283, 174 19,230,674 
Chic. & Northw./3d wk Oct.| 639,200) 633,100 19,851,663|19,095,052 | Staten Ist R-Tr/geptomber | 91,213 74,160, | 647.917, | 528,367 

hic. & O. Riv..|3 wks Se pt) 4,957 9 eo P , fexas & Pacitic September, 571,500 465 »,000 a 56,251, 3,568,598 














Ghat P.Min,&O. 3d wk Oct. 132.700} 148/100. 4,734,105! 4,490,098 | @ Tex. & St. 1. epeemever| serses| 36.865, 1,280,446 806,706 
Ohio. & W. Mich. 3d wk Oct.| 28,143) 27,064, 1,117,372) 1,024,438 | por @ Ohio Cent./3t wk Oct. 17139 14674) 03743 TTT 
ie. SEastern (September; 19,848; 14,704 ...-.--- Lo, saeeaees Union Pacitic...|August.... 2,587,731 2,320, 6 21 16,557,112 15,774,488 
Ca. Ham. & D. '3d wk Oct., 71,678) 68,42 2 077-688! 1.904. x5 | Valley of Ohio..\September, 53,967) 46.9140 7 | . 
Cin.Ind.St.L.&C.\3d wk Oct. 56,344) 50,620, 2,077,688 1,904,677 | Wan. at. L. & P.|3d wk Oct.| 289/809) 267,568 10,196,178! 9,991.885 
Cin. J. & Mack... September | 21,342, 15,504...) x aie | {| West Jersey.../August ...| 217,918) 212,639 943.415) ‘892,939 
Gin. N. O. & T.P. 2d wk Oct; 63,029 51,698, 2,160, 961) : 2,013,355 isconsin Cent’l\3d wk Oct. | 28,709) 28,043 1,1880%5' 1, 151. 210 
Ala. Gt. South. 2d wk Oct.’ 27,133, 22,852) 880,961) "800,185 | "Min, St.C.@ W.i3d wk Oct.) 5596, 31455| 21d 4,883' °132;867 
N.Orl. &N-E.2d wk Oct. 14,966 18,202, 448,631) 491.763] Wis) @ Minn../3d wk Oct, 97333. 31279226185! 118°649 
Vickab. & Mer..2d wk Oct.. 10,715, 9/234! 363,771) 318,108 = 
Vicks. Sh. & P. 2d wk Oc | 14,403) 11,0 10, 337,485; 280,218 d Earnings affected by change in gauge tn progres: 
Cin. Sel. & Mob.'August .- 7,967 | ., ee arr i Tacluding rince April, in 1886, tie Utica & Black River Road. 
bin. Wash.& Balt/3d wk Oct. 43:119, 33.626) 1,592,197] 1,945,974 


Mev.Akron&Coll3d wi Oct.| 11°62! °9°775| °429'487| ’a03'275 | 400 branches. 
Mey eC tad aA Sa gis tsi| 287,934 3.167359 1,930, eee New York City Banks.—The followmg statement shows the 
Dol. & Cin. Mid.|3d wk Oct.) 6,736 4,746) "253,690 "156,515 condition of the Associated Banks of New York City for the 
ge e| ees Slee a ee) en nmr ae, 10m 





IIOQOOOQOQO 








ayt’n& Iront’n August... 20, 447| 21,527) 141,923) _........ A 1 

Deny. & Rio Gr = wk Oct. 157, 658, 141-435, 5,189,231) 4,830,834 merage Amount of 

Denv. & September | 0,00) 19,045. 736,707) 15,496 Banks. Lo . 
Des. Mo. & Ft.D.'3a wk Oct.| 9,043. 10,816) 2661621) 297/818 Discounts, | Specie. | pepe ahem “an 


et.Lans’g&No.\3d wk Oct.| 23,690 29,019, 963 543| 967,156 
E.Tenn.Va.&Ga.\3.l wk Oct.. 98,378 94, 445 3,241,828 3,163,095 





























































































Evane.&Ind’plis 3d wk Oct) 5,753... ..-. gprs seein 45,000 
Evansv. & T. H. ‘3d wk Oct.| 17550 ‘17,032 611,743] 586,281] Manhattan Go...| 8:753'000| 2'020'000|  189'900| B'eaioo0) = re? . 
Flint & P. Marq.|3d wk Oct | 42,250 41,042 1,724,682) 1,526,445 45,000 
Fla.Ry.& Nav Co. 2 wks Oct., 36,137, 34,824 3 ........| ........ | Mechanics’...... -| 35,153,000) 1,565,000; 269,000) 6,854,000) ..... one 
Fi.W.&Den City September 41,000 39,677, 283,636) 342,959 | AMEOTICA --ccce 00) ODEON AOU) 29290.500) = OUL.SI0) 8,105,100) wn oe 
Georgia Pacitic..\2 wks Sept, 36,508 25,065 512,490) 416,034 265,000 
Gr. Rap. & Ind... Septembe :. A 191,597) 190,517 1,480,967) 1,405,843 "60.000 
Grand Trunk . -|Wk Oct 373,787, 333,054 13,184,806|11,693,791 . 
Gulf Col. & 8. Fe.'Se ne ta 216.992, 211,163 1,499,014! 1,100;860 Pires 
Hous.&Tex.Cent|2d wk Oct.) 95,538 111,702 2, 104,384| 1,7433573 107,100 
DLCent.(Ml.&80) 3d wk Oct.| 289,100! 267,622 8,242,008) 8,403,288 614,9 
Cedar F.&Min. 3d wk Oct. 100 3,348, 139,828} 102,781 203,100 
Dub.&Sioux C.\3d wk Oct! 26,000) 23,748) 752,995! 708,048 ocapnieee 
Ia. Falls &8.C..34 wk Oct.| 16,500 16,450) 487,315) — 488,377 53° ro 
Tot. Iowa lines|3d wk Oct., 46,600 43,546) 1,380,228) 1,299,206 ry tt 
Total all lines. 3. wk Oct. | 335,700 311,168! 9,622,237, 9,702,495 
Ind. Bloom.& W.\3d wk Oct.) 62,302) 54,950 2,050,249] 1,879,534 poser ara 
Ind. Dec. & Spr. |September + td 36,799| 306,927| 263,514 988,600 
Jack.Tam. &K. W September 3,707 ie. er, ee ,000 
K.C. Fi. 8. & Gulf. 1st wk Oct 58: 634! 50. O41) 1,865,747) 1,905,577 45,000 
Kan. C. 8p. & M./ist wk Oct 32,391, 30,074 1,106,806] 1,159,013 } Pacific ...... ------| 2.231.400] 694.300| 182.900} 2734000] ...-. ae 
can. C. cL & Sp.| ist wk Oct | Ei aap * aeons 322 600 
lake E. & West./3d wk Oct.) 27,583) 21,375 1,024,588] 943,354 5,000 
ehigh& Hudson: September 18,306 17, 481. 156,679 28,753 eccosese 
LRk.& Ft.Smith|august..../ 51,937, 39,711) 370,634) 321,389 a0 000 
LEk.M-R & Tex August.... 27,822 20,342 214,880) 185,369 333.500 
——_ and..... 3d wk Oct 58,924 56,868 2,540,158) 2,409,010 3,000 
Louis.& Mo. Riv July....... 51,005' 42, +f 300, 724 306,642 | Nagsan.......___| 2.637.800} 324,800) 238,000) 3,116,900)  ..... mm 
Louis.Ev.&St.L./3d wk Oct| 21,716 18.368 693,677| 567.617 436,000 
Louisv.& Nashv./3 wk Oct.| 328,395) 292, 380 11,015 '019'10,953,085 osanmala 
Lou.N.Al.&Chie.' 3d wk Oct.| 43,211) 38,977 1,476,631! 1,304,883 440,600 
V.N.O. &T.|\September| 126,600 90, O27) 1,087,145 5) 771,266 "49.500 
Maine Central. -|August . 307,352 279,032 1,945,832) 1,831,127 ’ 
-Hough.& O. 2d wk Oct.| 21,090 27,018 825,301 691,170 984-300 
Memphis ¢ &Chas. |2d wk Oct.| 40,715. 2,544 1,007,387 958,519 "000 
*Mexican Cent’l.;3d wk Oct.. 75, 550 64,868 2,907,972 2,816,866 Pe ets 
*Mex.N.,all lines September, 128,962) 113, 614 1,265,206 1,138, 134 223,900 
Mich. & Ohio ..|\8eptember 20, itd 20,053 160,093 130,869 359,500 
L.Sh.& West.|3d wk Oct.| 60,615, 36,580) 66,427 1,070,141 008 
Milwaukee & No'3d wk Oct 14,721! 11,492 °499,290 444.949 oF 000 
Minn’ap. & St.L./ August 126,882! 132.276 933.046: 1,104,742 278'400 
.&No. West. 3d wk Oct. 8,400 5,255 352,442 cetinadl pci 
Mobile & Ohio. September) 154,944) 190,038, 1,297,488) 1,386,333 300,500 
Nash. Ch. &S8t.L. September| %23,311! 192,865) 1,743,856] 1,567,866 4) 
N.Y.C.&H.R...;September )3,058,548 2,437,668 23. 629,759 17, 619,273 180,000 
. ¥. City & No.|Wk. Oct.23; 11,436 9,997 447,501! 362,685 esseseee 
eN.Y.L, Erie &W. ‘August .../L, 659, 120 1, 437, 348 11, 779. 097, 9,839,682 45,000 
Pa. & O. Augus".... 577,317; 338 3,114,185 ecreccee 
N.Y. & New Eng. ‘August....| 379,544 327, 248 2/517. 192 2,137,130 osceceee | 
bN.Y. Ont. 3d wk Oct.| 27,148 26,504 1,072,99@) 1,012,749 "15,000 } 
Susq.& West september| 102,817; 105,354 "799,292 803,519 i 
Norfolk & West..3 wks Oct.) 241,028' 194: 389 2,553,329 2,159,465 45,000 i 
Northern Cent’l. ‘September 472,945. 504,754 4,006,833 3,965,618 134, "600 at 
Northern Pacific 31 wk Oct.| 314,993! 319,683. 9, 709,452 8,839,775 ae er i 
Ohio & Miss..... 3d wk Oct. 91,770, 93,082) 3,144,320, 3,012,429 | west Side.........! 1,605,000! 387/000] 314.000} 2,045,006) =... : 
Ohio Southern September; 53,101! 59,07 360,944 324,946 44,800 i 
n Imp. Co. August ...| 317,045! 275,603 1,858,172 1,8%4,605 180,000 i 
Oreg. R. & N. Co. 3d wk Oct. 138.413; 146,231) 4,187,246 3,741,633 - =a ——$—— i 
Oreg. Short Line August....| 151,880! 186 128| 1,293,277 1,138 916 ocee- i 600 4 
ylvania...|\Sep‘e nber 14,674, 052 4. 276,628 36,266,283 33,237,632 The following are totals for several weeks past: ' 
* Mexican currence t And branches. , 
ain the July m4 August figures, four purposes of comparison, St. | 1886. | Loans. Specte. | L. Deposits. 490. Clear'ge 4 
& Cairo, now operated by the Mobile & Ohio, is included in both 1 
b Figures of earnings for last year have been adjusted so as to make "= ” ) 
Paale of comparison tle | - ag oa: Al whe & Oles ve | 
neiu 8 D 0. ° ° ° 
7 Including West Shore in 1886. ene The Boston and Philadelphia banks will be found on p. 508, { 
4 
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ob nuestment Net earnings........ ......+-- 2,436,335 $2,344,306 141.030 

; AND Rentals. .....000000 ceoscoes eee 78,000 75,000 3,000 

| i itirn nsw lial $2,410,315 $2, 69,206 039 

HK a f I roa a z u t e I I i g RULE. Interest charges.... ........- 653,420 66 /'900 “ie 

The INViESTUKS’ SUPPLEMENT contains a complete exhibit Of | Bayance................-..- .. $1,746,925 $1,606,406 $140,519 

the Funded Debt of States and Cities and of ae peer ver Dividend, 8 per cent........ . 1,547,204 1,547,804 neue 

Bonds 2f Raiiroads and other Companies. It is publishe -_———— aunnnangee 

: aA re 9,12 2 i 
on the last Saturday of every other month—viz., February, | Sur ius, Sept. 30, 1885..." vase ue $58,6) $140,519 
= te June, August, October and December, and is fur- 

nished without extra charge to all regular subscribers of the | Surplus, Sept. 30, 1£86.... .. $1,258,343 


CHRONICLE. E2tra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others at $1 per copy. 


ANNUAL REPORTS. 


Ohio & Mississippi Railway. 
(For the year ending June 30, 1886.) 


The annual report says: ‘‘For the first six months of the 
ear the rates on through business were ruinously low. The 
oss of the wheat crop on the line of your road tor the third 
successive year seriously affected our earnings from local 
sources. The business of the spring opened well, and gave 
promise of revenues as large, if not larger, than any corres- 
nding pericd in the history of the company; but the serious 
abor troubles in the Southwest, centering at St. Louis and 
involving the roads at East St, Louis, blasted all these pros- 
pects. From the 5th of March to the 5th of May the troubles 
continued, a portion of the time causing an absolute suspension 
of business to «nd through St. Louis, and during all this time 
practically cutting us off from the great section west and 
southwest that covers so large a portion of our through traffic. 
Outside of the system directly involved in this strike your line 
robably suffered more than any other. I estimate the loss 
irectly and from the increased expenses at least $150,000.” 
* * * «The prospect for the coming year for business 
locally is better than for several years past.” * * * 

‘*A contract of great importance to the company has ‘been 
executed with the Kentucky & Indiana Bridge Company for 
the use of their bridge across the Ohio River, located at Sand 
Island, at the foot of the falls of the Ohio River, two miles 
below the present bridge used by this company. By the pro- 
visions of this contract the business of the company with 
Louisville and south will be done over the bridge at greatly 
reduced rates from those charged by the Pennsylvania Com- 
pany, owners of the ‘‘old bridge;” the company will be re- 

ieved of heavy onerous terminal charges at Jeffersonville and 

Louisville; will run its own freight and passenger trains 
into Louisville; will be provided with ground ample 
for yard room and such buildings as are necessary, on the 
south side of the river. Seven miles of road will be 
required to be built (the right of way being provided free to 
the company) from the station of Watson, on the Louisville 
branch, to the city of New Albany, Indiana, the contract 
giving us such terminals in New Albany as are necessary for 
working our business across the bridge.” * * * 

‘*There +hculd be purchased at as early a day as possible 
four parlor cars, fifteen coaches, 509 coal cars, 200 large stock 
cars, end 300 flat or gondola cars. The business of the com- 
pay absolutely demands this addition to its equipment, and 

usiness is lost daily for the want of it.” 

Operations, income, &c., on the whole line for two years 
have been as follows: 

OPERATIONS AND FISCAL RESULTS. 




















Operalions— 1885. 1886. 
Passengers carried, No.................... 1,107,218 1,016,875 
Passenvers Carried one mile.............. 64,814%.413 57,444 868 
Rate per passenger per mile.............. 2°05 cts. 2°07 cts. 
Proeignt carried (toms) ........ ..ccccccccece 1,373,977 1,586,550 
Freight cartied (tons) one mile........ .. 253,211,829 318,‘ 80,843 
Rate per ton per mile...............-.s06. 0°81 cts. 6°70 cts. 

Earnings from— 

TT, <hdedebactudéeessteeceneneotoss 1,330,948 $',191,52°0 
RS See sedate 2,003,548 2,227,255 
Se CIEE BE. wo recnevess cnnsesescoess 25U,97L 255,075 

i nitiidtbihninenndinareseracdmeantesn $3,645,467 $3,671,920 

Expenses for— 

PP PNTGREIOD. coosnccesoccoes oneuebacense $1,095,788 $1,021,344 
TT <i intnenugninnsseesenbeune i 7i9,402 653,623 
BememtenanS Of GAIG. ....coe coc cocccces- 17,880 183,973 
rr OS GAT... cone svescndsvsocec 918.634 612,455 
DS ctidbakndhevedsedens te-veceenvebsones 166,052 226,333 

Dinténkcksenny sependenséiaeudbebeoces $2,670,736 $ 597,708 
PRD tb tsccerconsohuecses ebdcidipiiion $974,731 $1,074,212 

INCOME ACCOUNT, 

Ti ccnsmandsonianteaanecosedance $974,731 $1,074,212 

Disburs: ment3s— 
nS O00 GOUG.. cncescac coecccescvesesces BLOG ROO $1,026,415 
I EE cncccacacdsghnesmonesencesaees 49,000 53,000 

PDs snbenetsdneuens ctesneadeetansnesnes $1,073,900 © $1,079,415 
Pe sktnnithierscsannidda sudabedttmitinaes $99,169 $5,203 


GENERAL INVESTMENT NEWS. 


Boston & Albany.—The returns of this company for the 
year enced Sept. 30 show the following results of operations: 











TRS5-86, 1884-385 Tnerease. 
Passenger earnings.......... $ 3,689,873 $3,442,544 $217,203 
Freight - aeenesteee’ Gale 3, GA929 § 3,153 
Miscellaneous “* .......... 309,812 4°9,509 Dec. 119,697 
Groes carvings. ........ ...... $3,2°8,733 $7.637,9%2 $B GOFAL 
Expenses and taxes .... ..... 5,810.388 5,293,676 516,712 





California Pacific.—Notice is published that the $2,250,009 
first mortgage 7 per cent bonds of the above company mature 
January 1, 1887, payablein New York, The company hag 
resolved to extend the same at the rate of 414 p-r cent 
annum for the term of twenty-five years, viz: til January 1 
1912. Holders who wish to avail themselves of the privilege 
of extension are requested to present their bonds as soon as 
pos sible at the office of Speyer & Co., where their bonds wil] 
be stamped and the new coupon sheets affixed. 


Chesapeake & Qhio.—The following circular has been 
issued, under date of Oct. 26, to the holders of the “R’ 
bonds: ‘‘ At the meeting of the directors of the Chesapeake & 
Ohio Railway Company, held this day, after examination of 
the accounts of operations for the past six months, the results 
of which are shown by the statement annexed hereto, it wag 
determined that the result of such operations for that period 
would, under the circumstances, justify the payment in cash 
of one-half part of the coupon maturing Nov. 1, 1886, on the 
‘B’ bonds of that company, and that deferred interest certifi- 
cates in the usual form should be issued for the remaining 
one-half of the coupon maturing on that day.” 

EARNINGS OVER EXPENSES, MAY 1 TO NOV. 1, 1886. 


Ds HT: chiidéssmennocswnll $67,233 | August, 188o.............. $137,329 
SG ES ee 71,774 | September, ‘8-6 (est’d).. 140,000 
July, 1&85...... ate nbecpminai 133,071 | Octuber, 1386 (est’d)..... 20 
WEEE .cuctsccceccscocenscepenscoseuepesee co coesvesoosoncesese --. $581,408 
From thisis payable for 
I TELLER TT $46,000 
Equipment trust bonds................. $75,480 
Equipment trust bonds, interest....... 29,430 
—--—— $104,910 
Miscellaneous OxpensSeB. .........0..ccccccccccces 57,344 
os onan cencsgabensee w6GN606 67,746 
Interest on funded debt....... akibiiiih niin nmsenen 189,63u— 465,631 
Leaving applicable for interest on ‘‘ B” bonds................ $215,777 
QOue-half of **B” coupon would be........-.-.. oeeedenen eda 225, 


—The above indicates that holders of Chesapeake & Ohio 
‘*B” bonds will receive 1144 per cent cash, or $15, on their 
coupons due Nov. 1. Notice is also published that on those 
bonds already presented by holders and stamped as extended 
for 100 years at 4 per cent, the coupon of 2 per cent will be 


aid, 

The holders of currency bonds of 1918 are also notified that 
the Newport News & Mississippi Valley Company is now 
prepared to issue its certificates of stock in exchange for their 
bonds as provided in the circular letter of Mr. C, P. Hunting- 
ton, dated July 24, 1&86, 


Oe rer, 
Central Railroad of New Jersey.—A circular has been 
issued to the stockholders and bondholders of this company 
relating the circumstances which led to the appointment of 
receivers, The circular also gives the report of a special com- 
prt made prior to the receivership, which contains the fol- 
owing : 

‘‘After a careful and exhaustive examination of the affairs 
of the company, we are reluctantly forced to the conclusion 
that itcannot be re established, on a basis which will insure 
permanent prosperity, without reorganization. The more im- 
portant considerations which have led us to this conclusion 
are as follows: 

First—The company has no means with which to pay its present in- 


debtedness. aud no unpledged securities available for a loan with which 
totundtrem, Tie items of this indebteduess ure as fol.ows: 


Receivers’ debt.......... Fe ee Te on ee $87 2,000 
[Interest past due, less cashon haud August 31, 1886........ 1,015,500 
Principa. of car trusts past due............ abide iadirewebaee 470,000 
aca i ia al al ea als lel 190,200 
LED RC MATTE LI ER 140,000 

| REE nC ee ae ey TN ae ae Te $2,687,700 


The Philadelphia & Reading Railroad owes us upwards of $1,500,000. 
There is, however, po prospect of payment. The prop rty of the com- 
pany affords ample security for this sum in addition to the amount fpr 
whichitis already mortgaged, but cannot be made available for the 
purpose, because existing liens upon it cannot be discharged. 

Secoud—Means to put the property in a condition of complete effi- 
cency are quite as necc BSary a8 Means to pay indebtedness. ‘Lhe policy 
of the receivers of the Philadelphia & Reuding, as expressed in their 
crders, has been “to keep the expenses down to the lowest possible 
limit consistent with the safe working of the ruad.’”’ E.traordinary 
rep irs are, theref. re, veeded. 

Third—In the opinion of many the Philadeiphia & Reading Railroad 
Company and its receivers have not operated the property to its best 
advantage under the lease, and iis earnings woud be largely increased 
by independent management, 

Our company hausthe option at any timeof resuming control and 
operation of its own property, but it cannot safely do so until provision 
ix made to meet present indebtelness and make these extraordinary 
repairs. This seems impracticable. 

Fou. th—Assuming, however, that temporary measures could be de- 
vised to carry this indebtedness as a floating debt or otherwise, a more 
serious question stillremaips. Almost the entire debt of the Central 
Raiircad bears seven per cent interest. The roacs with whichitis 
competing, and with which it must compete in the future, are able 
obtain Loney at four or five per cent interest, acd the Realing, its chief 
comperitor, is about to be reorganized on a basis of not exceeding four 
per cent. The Central Railroed of New Jersey eannet successfall 
com pete With its rivals if it must continue to pay nearly twice as muc 
for fixed capital as they do, and no reorganiz tien can be permanently 
successful unless interest charges be reduced. This cousideration 
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all the more weighty because of the tendency to maintain present low 
rates for railroad traffic, if not to further reduce them. §S me reduction 
of fixed charges would, therefore, seem to be an essential condition of 
successful reorganizition. Such a reduction 1s practicable at au early 
date, because nearly $1,000,000 of its debt is payable on notice, and 
$5,000,000 more becomes payable in 1890. 
Fifth—The company must have new capital with which to make 
ry betterments aud extensions, otherwise it cannot ini iate 
many imp»rtant economies or meet the aggressive competition 
which must be expected from its more prosperous rivals 
* * * While such « plan would undoubtedly require some conrribu- 
tion from stockholders anit some forbearance from bondholders, it 
could, nevertheless, be so framed as to make the sacrifice only tem- 
ary andthe benefit lasting. * * * Earaings cau be materially 
creased by new aliiances with other roads, one of which, with the 
Baltimore & Ohio, has already been made, and by development of busi- 
ness naturally triburary to its lines as weil as of its terminal property 
on New York Bay. Expenses can be largely diminished by reduction 
in fixed charges and increased economy of administration. 


Chicago & Canada Southern.—At Detroit, Mich., Oct. 23, 
G. W. Thomas of New Jersey and Thomas S. Hughes of New 
York, filed a bill in the United States Circuit Court to fore- 
close the first mortgage of the Chicago & Canada Southern 
Railroad, of which they are creditors. The Lake Shore & 
Michigan Southern, which operates the Chicago & Canada 
Southern, is made a co-defendant. The bill asks for the ap- 

intment of a receiver. The first mortgage is for $2,000,000. 

he two plaintiffs represent a total of $100,000. 


Cincinnati & Eastern.—Mr. Albert Netter,a broker represent 
ing unknown parties, has failed to make the second payment of 
$60,000 for the Cincinnati & Eastern Railroad. He gave as the 
reason for this default in the payment that the holders of the 
bonds were wrangling, and he could do nothing until they 
came to an agreement, 


Cincinnati Indianapolis St. Louis & Chicago.—The annual 
meeting of this company, known as the “Big Four,” was held 
at Indianapolis. The following were elected directors: M. E, 
Ingalls, George Hoadley, Sarnuel J. Broadwell, B. F. Evans, 
George Wilshire, Larz Anderson, Orland Smith. Thomas A. 
Morris, Allen M, Fletcher, R, R. Cable, E. T, Jeffrey, George 
Bliss, C, P. Huntington. 

—The Electric Bulletin dispatch from Cincinnati says: 
“Concerning the disposition of the 30,000 new shares of stock 
authorized to be issued by the C. I. St. L. & C. Company, it is 
learned on the best authority that the scheme is to sell the new 
stock at 75 cents on the dollar to the holders of the present 
stock, they to have the privilege of subscribing for the new 
stock in proportion to their holdings of the old.” 


Detroit Mackinac & Marquette.—The item concerning 
this company’s plan of reorganization published last week 
was erroneous in several particulars. The CHRONICE is in- 
formed that the syndicate which purchased the road on the 
20th inst. at the price fixed by the court, $1,010,000, have 
agreed to the following arrangement with the s- curity holders : 

The first mortgage bondholders are to receive two-thirds of 
their holdings in Duluth South Shore & Atlantic 1st mort- 
gage 5 per cent. bonds and par in preferred stock. 

The incomes are to be exchange at pir for preferred stock. 

Land grant bonds retain their lien on the land and receive 
33 per cent in Duluth South Shore & Atlantic common stock, 

The old common stock to receive 60 per cent in new stock of 
Duluth South Shore & Atlantic, 

This arrangement does away with the old plan which was 
published before, 


Grand Rapids & Indiana.—The following is a statement of 
the gross and net earnings of this road as specially obtained 
by the CHRONICLE, 

——-Seplember.——~ —~—Jan.1 lo Sept. 30.--~ 
D 1886 188° 








18s. SSD, . 3 
Gross earnings.......... $191,997 $190,517 $1,480,957 $1,40>,843 
Operating expenses.... 115,420 113,794 96~,719 997.6 9 
Net earnings........ $°6,177 $76,723 $512,243 $108,144 


Havana Rantoul & Eastern—Wabash.—This Wabash line 
was sold at Springfigld, Ill, Oct. 27 for $100.000. The road 
tuns from New Albany, Ind., to Leroy, Iil., and is 76 miles 
long. It was purchased, it is said, fora new company, who 
will widen the gauge aud operate the line as a local road. 

Houston & Texas Central.—An important legal step has 
just been taken in the affairs of this company. It hasa valu- 
able land grant from the State of Texas, By the terms of the 
grant it was provided that part of the lands should be alien- 
ated in fourteen years from the date of the grants and part 
twenty-one years after. The bondholders have supposed that 
the placing of the bonds in the hands of trustees was a lawful 
and proper alienation, but recently the Attorney-General, 
under the direciion of the Governor of Texas, has investi- 
ae the matter, and taken the ground that 44244 sections of 
and in the possession of the receivers must be sold before 
November 20, else they will revert to the State. Unwilling 
torun the risk of the forfeiture, the trustees and the company 
have petitioned U.S. Circuit Judge Pardee to order a forced 
sale prior to the date fixed in the limit of the holding of the 

ds. A private dispatch announced that the Court had 
granted the petition and in the Galveston News of Oct, 22 ap- 
pears a long advertisement offering at public sule on Nov. 6 


80me 278,000 acres of land in different counties as therein 
described, 


_ Indiana Bloomington & Western.—A circular has been 
issued by this company addressed to its bondholders referring 
tothe present situation of affairs regarding the Cincinnati 
dusky & Cieveland lease. The circularthensays: ‘‘Under 
ese circumstances it becomes the duty of the management 
toadvise you that, in any event, it has become necessary to 


—- —- 








reorganize the company by mans of foreclosure and sale, and 
the organization of anew company which will be free from 
the obligations of the lease. and capable of negotiating for 
itself upon an independent basis. Through the prompt eo- 
operation of the compauy and all bondholders, this purpose 
can be speedily accomplished, and prompt and regular inter- 
est payments renewed and permanently continued. Numer- 
ous holders of large amounts of our several issues of bonds 
have been in consultation, and have advised the adoption of a 
plan of reorganization which will fully preserve the status of 
all the interest-bearing securities; secure beyond question the 
prompt payment of interest at a fixed rate; and at the same 
time protect the holders of incomes and stock. A meeting 
of bondholders will be convened within ashort time, with the 
view of appointing a suitable committee to represent your 
interests, and after due consideration to submit for your ap- 
proval a plan of reorganiz:tion. In the meantime you are 
earnestly cautioned against being disturbed on account of the 
apparent complication of the company’s affairs, and are as- 
surel that in the best opinion of your board your securities 
are abundantly good, and that, with your prompt co-opera- 
tion, the suspension of interest payments wiil b2 merely tem- 
porary. 

**T am pleased to add for your information that at a recent 
conference with the representatives of the Cincinnati San- 
dusky & Cleveland Company, a basis for adjustme:t was 
practically agreed upon, looking to a consolidation of the 
entire system, which seems to your board fair, jus! and equit- 
able, and one that will tend to the permanent advantage of 
all classes of security holders. Your approval of this adjust- 
ment and the reorganization will, however, be necessary to 
its consummation,” 


Inter-State Railroad Traffic.—The U.S. Supreme Court 
has rendered a decision in the case of the Wabish St. Louis 
& Pacific Railroad Company, plaintiffs in error, agai: st the 
people of the State of Illinois. The specific a'legation was 
that the railroad company charged Elder & McKinney fifteen 
cents per hundred pounds for transporting goods from Peoria 
to New York City, and on the same dsy charged Isaac Bailey 
and F, O. Swannell twenty-five cents per hundred pounds for 
the same class of goods from Gilman, Ill., to New York, Gil- 
man b-ing eizhty six miles nearer than Peoria t») New York, 
The discrimination, it was alleged, was in violation of the law 
of [llinois, which prohibits any charge for ths transportation 
of passengers or freight within the S ate of [llinvis propor- 
tionately greater than woul be charged for the transportation 
of passengers or like classes of freight “‘over a greater dis- 
tan’e of the same road.” 

The gist of the decision is contained in the conclusion, as 
follows: 

‘¢ When it is attempted to apply to transportation throngh an entire 
seri:s of States a principle of this kind and each one of the States or of 
half a dozeu States shall attempt to esteblish its own rates of transpor- 
tation, its own methods to preveut diserimination in rates, or to permit 
it, the deleterious influence upon the freedom of com neree smong the 
States and upon the transportation of goods; through those States can 
not be overestimated. That this apecies of regulation is one which must 
be, if established at all, of « general and natiov ial character, a -d can not 
he safely and wisely remitted to local rules and loeal regulations, we 
think is clear from what hus alreaty been said. Andif it bea regulation 
of comm rece, as we think we have demonstrated it is, and as the [llinols 
court convedes it to be, it must be of that national character, and the 
regulation Gan only appropriately be by general rules and principles, 
which demainit thit it should be done by the Congress of the United 
States under the commeres clause of the Constitution.” 

The judgment of the Supreme Court of Illinois, which was 
adverse to the railroad, is reversed, and the ca-e is reminded 
to that court for further proceedings in conformity with the 
above opintan, , 

Justice Bradley delivered a dissenting opinion in which the 
Chief Justice and Justice Gray concurred, In this opinion it 
is conceded that Congress might, if it saw fit, regulate the 
matter under consideration, but, not having done so, it is he'd 
that the State does not lose its power to regula'e the charges of 
its own railroads in its own territory simply because the goods 
or persons transported have been bruught from or are destined 
to a point beyond the State borders, 


Little Rock Mississippi River & Texas.—An extended 
report and plan of reorganization has been issued which pro- 
poses that the property should be divided and two distinct 
corporations organiz°d—one to own the road between Little 
Rock and Arkansas City, 120 miles, known as the Pine Bluff 
Division, the other toown the Ourchita Division from Trippe’s 
station 7 miles west of Arkansas City to Texarkana, Texas, of 
which 49 miles are built, Pee aaa 

The reorganization plan of the Litt’'e Rock Missiissippi River 
& Texas Railway Company is substantially as _ follows: 
The capital stock of the Pine Bluff Company (preferred), sub- 
ject to increase or decrease, will be $1,326,106; the common 
stock will be $1,673,894; the $2,500,000 of new first mori gage 
gold bonds will be used in this wise: $1,608,200 to pay the 
first mortgage bondholders 85 per cent of their holdings, 
$1.892,000 ; $1,500,000 to pay secured debts, and the balance, 
$391,800, will ba retained in the treasury for steel rails, 
repairs, improvements, and to pay dissenting bondholders, if 
necessary. their distributive share of the procee’s of the sale 
not piid by stockholders. The preferred -to k, $1,326,106, 
will be used to pav 15 percent of the $1,892.000 of the first 
mortgage bonds ; $992,306 of the principal to take care of the 
overdue coupons, and the balance of $50,000 to secured cred- 
itors. The common stock, $1.673,894, is to be issued ratably 
tv the second mortgage bondholders, $1,106,000 being taken 


| for the principal, $482,750 for the unpaid coupons, and $85,144 
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for excess for distribution. Of the $3,000,000 of the Ouachita 
Company’s stock, $1,000,000 will be issued to such stockholders 
of the present company as assent to the plan and that pay 
an assessment not exceeding 2 per cent in the aggregate of 
the par value of all the stock of the present company ; $50,000 
will go to secured creditors, and the balance of $1,950,000 will 
be reserved in the treasury. The plan appears, so far as can 
ol mega to give very general satisfaction to the security 
olders. 


Louisville New Orleans & Texas.—The Memphis Ava- 
lanche of Oct. 26 said: ‘‘ A special train which came in over 
the Louisville New Orleans & Texas railroad yesterday made, 
perhaps, the fastest long run ever accomplished on any South- 
ern railroad, testing and proving the excellent condition of 
the track of that company between Memphis and New Orleans, 
The train left New Orleans at 5:30 o’clock yesterday morning, 
and the party crossed Jackson Street in South Memphis 
exactly at 6 o’clock. The total running time for the entire 
distance of 455 miles was 10 hours and 10 minutes, or a trifle 
less than 45 miles an hour, The total time consumed on the 
trip was 12 hoursand 30 minutes, and for the first time in 
their existence New Orleans papers were delivered in Mem- 
phis on the same day of their publication.” 


Memphis & Charleston.—The gross and net earnings for 
September, and for three months of the fiscal year, have been 
as follows: 

-———-Septemter.—-—~  -—July 1 to Sept. 30. 
188€. 1885. 188€. 1285. 











Gross earnings......... $120,680 $105,195 $335,518 $284,835 
Operating expenses.... 67,745 77,451 215,810 210,071 
Net earnings....... $52,935 $27,744 $119,708 $74,764 


Minnesota & Northwestern.—A circular has been issued 
by the President, Mr. A. B. Stickney, under date of Oct. 22, 
which has the following: ‘‘ With the month of September 
ended the first year of the operation of your railroad. A 
statement of the operation for the year, just received from 
the Auditor, shows the following gratifying results : 


EN Ae RE eT RN I ee $414,528 
I cnn needa dineniepenmaeeesogiiagsoneanebonta 262,165 
i II 9 a nieeenbeeeeenhe caneessendinesed $152,362 
From this deduct amount due for taxes, &¢..................... 8,954 
ee $143,408 

It requires to pay fixed charges for the year.................... 124,350 
EGG BERG ccocccscecengecscnccseseeqsocseve $19,058 


New York Stock Exchange.—The following securities have 
been admitted to dealings by the Governing Committee : 

CHICAGO BURLINGTON & NORTHERN RAILROAD— First mort- 
gage 5 per cent bonds due April 1, 1926, $9,000,000, 

BURLINGTON CEDAR RAPIDS & NORTHERN RAILWAY—An 
additional $334,000 of consolidated 5 per cent bonds, making 
the total amount listed up to $5,000,000, 

RICHMOND & DANVILLE RAILROAD—Assented debenture 
bonde, $1,000,000 ; exchangeable into a consolidated 5 per cent 
$1,000. the rate of $1,180 new bond and $29 50 cash for each 

MissouRI KANSAS & TEXAS RAILWAY—An additional 
$1,000,000 6 per cent general consolidated bonds, making 
total amount of 6s. and 5s. up to $32,000,000. 

CHicaGo & INDIANA COAL RAILWAY—An additional $434,- 
000 first mortgage 5 per cent bonds, making a total of 
$2,808,000. 

JOLIET STREET CoMPANY—Capital stock, $2,666,000. 


New York Susquehanna & Western.—The following is a 
statement of the gross and net earnings of this road as spe- 
cially obtained by the CHRONICLE, 








———-— Sept.-——-~ ——Jan. 1 to Sept..30.-— 

1886. 1&85. 18&6. 5. 
Gross earrings.......... $lLO02,817 $105,354 $749,292 $813,519 
Operating expenses..... 60,489 53,366 466,348 434,143 
Net earnings........ $42,328 $51,988 $332,944 $369,376 


Norfolk & Western.—The gross and net earnings for Sep- 
tember and since Jan. 1, in 1886 and 1885, were as follows: 
-— ~ September.——~ —9m..an. 1 lo Sept. 30.~ 
1886, 885. S8o. ®, 
Gross earnings ......... $319,224 $267,373 $2,312,299 $1,965,075 
Oper. expen. & taxes... 181,370 137,007 1,392,316 1,213,533 


$519,983 $751,511 





Net earnings........ $137,854 $130,366 


Northern Central.—Following are the earnings and ex- 
penses for September and for nine months ended Sept. 30 : 
—-—-Sepltember.—-—~ —-9m. ended Sept. 30.-~ 
1886. 1885. 1886. 85. 
Gross earnings......... $472,944 $504,753 $4,006,833 $3,965,618 
Operating expenses.... 313,159 277,476 2,627,179 2,403,618 


Net earnings........ $159,785 $227,276 $1,379,654 $1,561,999 
Northern Pacific.—The gross and net earnings by months, 
in 1885 and 1886, have been as follows: 


-—~—-Gross Eurnings.-——~ -—-—-Net Earnings.——~ 
. id 86 1 











1886. S85. . 5. 
GT ccoccees conse $1,100,026 $1,000,011 $534.526 $549,444 
August........... 1,226,358 971,289 658,952 =06,708 
September .... .. 1,372,673 1,224,955 769,031 692,059 











Total3 monthe. $3,699,057 $3,196,255 $1,962,509 $1,748,211 


Land sales for the same period in 1886, 58,807 acres; 
amount of sales, including town lots, $226,070, 





A 


Uregon Short Line.—The gross and net earnings for 
August, and from Jan. 1 to Aug. 31, have been as follows: 











-——— -August.—-—~ ——Jan. 1 lo Aug, 31. ~ 

1886. 1885. 836. 
Gross earnings........... $151,880 $186,128 $1,293,280 $1,138,918 
Operating expenses...... 119,786 99,494“ 371,414 732,229 
Surplus.... .... ...... $32,094 $86,634 $421,866 $406,689 
casing tb 6.825 6,667 54.600 53.333 
NR Oe RE, a $25,269 $79,967 $367,266 $353,356 


Pennsylvania Railroad.—The gross and net earnings in 
September are compiled for the CHRONICLE below. In Septem- 
ber, 1886, there was an increase of $397,424 in gross earnings - 
and a decrease of $75,516 in net, compared with Sept., ’8, 
Since Jan. 1 gross earnings show an increase of $3,628,652 and 
net an increase of $1,750,861, compared with the same period 
in 1885. On the lines west of Pittsburg & Erie the net result, . 
after payment of all charges, shows a gain of $172,649 in 
September, 1886, compared with September, 1885. Since Jan, 
1 the net result shows a gain of $982,702 compared with the 
same period of 1885, 


LINES EAST OF PITTSBURG AND ERIE. 
~~ —-Gross ———— ——-Net Earnings.—~ 
8 


Jan. 1 to June 30.$23,250,164 $21,319,593 $7,669,624 $6,519,859 
| ES, 4,356,677 : . 1,1 


3,685,105 1,580,628 1,160,049 
ME: oncnteesese 4,585,390 3,956,306 1,905,045 1,649,012 
September........ 4,674,052 4,276,628 1,816,535 1,+92,051 











Total 9 months.$36,§66,283 $33,237,632 $12,971,832 $11,220,971 
LINES WEST OF PITTSBURG & ERIE. 
Net surplus or “ta after papment of a 


Jan. 1 to June 30. Def. $650,198 Def. $987,090 Gain. $336,892 
ESS Sur. 236,321 Def. 37,108 Gain. 273,429 
EE Sur. 69,671 Def. 130,061 Gain, 199,732 
September ....... Sur. 82,423 Def. 90,226 Gain. 172,649 





Total 9 months. Def. $261,783 Def.$1,244,485 Gain. $982,702 


Philadelphia & Reading.—The result of the joint opera- 
tions of the Philadelphia & Reading Railroad and Coal & Iron 
Company in the month of September, the tenth month of the 
fiscal year (including Central New Jersey Railroad leased), 
was an increase of $23,829 in gross earnings and a decrease of 
$39,505 in net, compared with September, 1885, In the ten 
months from December 1 there was an increase in 1885-86 of 
$1,082,301 in gross earnings and a decrease of $861,172 in net, 
compared with the same period in 1884-85. 

---—-Gross Receipts.—-~ 


1885-6. 1884-5. 1885-6. 5, 
Dec. 1 to May 31.$19,947,372 $15,988,319 $4,272,184 $4,568,644 
June : 0 3,748,389 816,364 833,865 
1,015,422 1,123,747 


——Net Receipts.—~ 
5-6 884-5 


seem eeen ee eeeeee , , , 


ee 4,058,436 4,005,882 
ar 4,309,689 4,358,638 1,067,021 1,436,401 
September....... 4,578,428 4,554,599 1,186,148 1,225,653 





Total 10 months. .$36,738,128 $35,655,827 $8,357,139 $9,218,311 


Richmond & West Point Terminal.—The following named 
gentlemen, who represent a large interest in Richmond & 
West Point Terminal stock, have been nominated as directors 
of the company, to be voted for at the ensuing election Nov, 
19: Messrs. Alfred Sully, Geo. F, Stone, Emanuel Lehman, 
T. M. Logan, John A. Rutherford, Isaac L. Rice. 


Texas & Pacific.—At a meeting of the Texas & Pacific 
Reorganization Committee the Court was asked to sanction 
the issue of receivers’ certificates to the amount of $75,000 for 
new locomotives and $77,000 for new rolling stock. The 
Court’s approval was asked for steel rail contracts made for 
23,000 tons and for one about to be made for 7,000 tons. A 
resolution was adopted agreeing to accept receivers’ certifi- 
cates to the amount of $28,000, and to pay for them with 
funds received from stockholders’ contributions, 


Wabash St. Louis & Pacific.—A circular has been issued 
by the committee of first mortgage bondholders of the Wabash 
Railway, consisting of Frederick N. Lawrence, Benjamin F, 
Romaine and Edward Oothout, urging the holders of the first 
mortgage bonds to sign an agreement with the committee at 
the earliest possible date for the protection of their interests. 
The circular says: ‘‘The argument (in the Circuit Court at 
Chicago) developed the fact that the Purchasing Committee, 
in place of conforming to the decree for the sale of the 
Wabash property, by which they were required, as part of the 
terms of sale, to pay off and discharge the receivers’ obliga- 
tions, proposed to purchase these obligations to the amount 
of four million dollars, and hold them with a view of lit 
gating with the underlying mortgage bondholders as to their 
priority of lien, The further fact was developed that the Pur- 
chasing Committee have obtained an order from the United 
States Court at St. Louis, sanctioning such purchase of said 
obligations, and authorizing the receivers to pay such coupons 
as might be designated by the Purchasing Committee out of the 
earnings of the road. The avowed purpore of the Purchasin 
Committee is to use these two orders to the disadvantage 0 
the bondholders who do not assent to the funding scheme. It 
is believed that these orders can both be set aside.” 

~-The Farmers’ Loan & Trust Company, trustees of two of 
the Wabash first mortgages, are taking steps at the instance 
of the Lawrence Committee to have the order of the St. 
Louis Court of September 21 set aside, This order allow 
the Purchasing Committee to keep the receivers’ obligations 
alive instead of paying them off as decided by the decree of 
sale, and allowed the Purchasing Committee to designate 
which ccupons of prior mortgages should be paid by the 
present receivers, 
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COTTON. 


FRIDAY, P. M., Oct. 29, 1886. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 





COMMERCIAL EPITOME. 


FRIDAY NIGHT, Oct. 29, 1886, 
The ceremonies attending the dedication of the Bartholdi 
statue caused the almost total suspension of business yester- 
day. The coming election has also absorbed attention, and 
_ gneasiness has been felt in some quarters respecting the con- 


from the South to-night, is given below. 
this evening (Oct. 29), the total receipts have reached 258 


For the week endin 


bales, against 266,818 bales last week,230,288 bales the previous 
week and 197,166 bales three weeks since; making the total 
receipts since the 1st of September, 1886, 1,343,801 bales, against 
1,388,453 bales for the same period of 1885, showing a decrease 
since September 1, 1886, of 44,652 bales. 
































teat for the Mayor of this city and its possible effect on specu- | _Pecetpisat—_ | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
lation and values. The prolonged drought, which has afflicted | Galveston.. .... 4,055/ 11,926] 5,095) 4,464) 5,046 4,707] 35,293 
the Atlantic coast from Maine to Georgia was broken on aoe &e. Tp en Pb Pin ees BE 

e . . Cw r eans... gfe ? , ’ ’ ’ , 

Tuesday by a copious rain, which, though probably too late | wong 1,520, 2,515 949] 1,891| 538] 2,155] 9,618 
for many crops, will ward off danger to the public health, Florida......... oe Pe eS Pp: ae 904 904 
There is a notable calm in labor circles, and only slight dis- | Savannah.. .... 7,914) 9,147) 8,148) 7,100, 7,042) 10,260) 49,611 
putes are reported from any quarter. Brunsw’k, &C.| —----] == “=° | sse-| 1,534] 1,534 
The speculation in lard for future delivery has been com- goer Corer, SEER GOSN, 5.008 4088 por eyo 
paratively quiet and prices varied but little, The bulls WeTe | wilmington ....| 1,915] 1,740! 1,823) 1,313' 1,356) 1,206' 9,353 
without courage and the bears found prices too low to justify | Moreh dC.&c. aie Ss 75 ae pee 110! 110 
“short” sales, To-day there was a slight improvement, Norfolk......... 3,784) 7,582) 4,371) 4,696 6,491) 4,857) 31,781 
sicemes: atiemiaate Suet al ieee West Point,&c| 1,605) 2,269) 2,073) 2,849) 2,776) 2,175) 13,747 
Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Frid’y New York...... eye a ane 437 450 1,049 1,305] 3,242 
Novdelivery... 602 602 604 605 4 6-09 | Boston..... .... 100, 910) 348) 388, 383, S08) 9,288 
Dec’mb’r a. 611 6'13 6°13 2 6°15 Baltimore ...... oses eces cous sues _ 200 200 
January “ 6°19 6°18 6°20 6°21 > 6°24 | Philadelp’a, &c. 86 67 ai 54 ) _ 218 

February “ 6°27 6°26 6°28 6°29 3 6°32 | 

March | “ 6°35 6°34 6°37 6°38 ss 640 | Totals this week! 37,531) 56,682 45,309, 34,368) 40,967| 43,626/258,483 





Lard on the spot has been active. The purchases of refined 
have been large, not only for the Continent but for South 














For comparison, we give the following tableshowing the week’s 
total receipts, the total since Sept. 1, 1886, and the stock to-night, 


and the same items for the corresponding periods of last year. 


























America. To-day the market was strong and active at 6c. for : aor 7 sian 
prime city, 6°10@6°121¢c. for prime Western and 6°40c.| Receipts 1 — =. _. —_—_—_ 
eceipls {0 | This |SinceSep.| This |Since Sep. 
for refined for the Continent and 6°80c. for South Oct. 29. ' P| 1886. 1885. 
; : , - Week. | 1,1886. | Week. | 1, 1885. 
America. Pork has been more active, with values fully main- - - | | ava 
tained at $10 25@$10 50 for new mess, $10@$10 25 for extra gerne TOSS] S0G,7ES, 60082 oe 64,912) 95,475 
prime and $14 75@$15 25 for clear. Cut meats were active, | Now orieans.| 72,930| 319,616] 79,321; 324,303| 152,162) 147,360 
but at a decline of 44@3gc. for pickled bellies, closing quiet; | mobile.......| 9,618) 46,169) 10,818 49,577 15,346) 17,948 
pickled bellies 7@71¢c., hams 94¢@10c, and shoulders 55¢@ | Florida ...... 904 6,061} 1,648 dh haa 2 
58¢,; smoked hams 11@11!4c. and shoulders 6%{c, Beef | Savannah. ../ 49,611) 300,194) 41,898) 295,498) 131,561) 92,623 
main rly nominal at $7 25@$8 for extra mess and packet ewe len tome lan ites (pee ee 
ees BS ; dA Charleston ..| 26,066] 162,079] 31,356] 192,767| 77,582] 77,602 
per bbl. and $11@$13 for India mess per tierce, with beef! pt Royal,ec| 1,595} 5,105} 219 1,964) 3,200 327 
hams dull at $18 50 per bbl. Tallowis lower at 4!4@4%<éc., | Wilmington .| 9,353) 50,624) 5,818} 43,777| 17,758! 11,626 
with more doing. Stearine is firm at 7c. and oleomargarine | M’headC.,&c/ = 110 901; 298) = 1,253 sense sees ce 
° ° o 
isquoted at 65c, Butter is in full supply at 19@29c. for | Nortolk.-.... 31,781) 121,319) 30,855, 127,778} 38,355) 23,441 
3 fi » 086Ade. Sor hate fantasy and W.Point, &c.| 13,747| 47,405) 15,007) 71,175] 164 
creamery. Cheese is firmer at 974 . “e * New York...| 3,241) 6,686} 926) 1,944) 99,481) 108,359 
4@8c, for skims, The swine slaughtered at the principal | Boston ...... 2,282 AE nctinse 494 7,000 6,310 
Western towns from March 1 to latest dates numbered 5,380,000, | Baltimore ... 200 3,745 987 1,819 7,930; 11,010 
ne 4,965,000 for the corresponding period last season, ; PMladel’a,&c) 218) 2,435) G06) 2.282) 8,248) 3,980 
following is a comparative summary of aggregate exports} Total........ 258,483 1,343,801/268,023 1,388,453] 623,535’ 596,227 
from October 26 to October 23. 


























in order that comparison may be made with other years, we 






































a Ibs. 40,550,600 51,981600 Dee. 11,434,000 | Si¥e below the totals at leading ports for six seasons. 
eeeeccoes ’ ’ 4 3, ’ . ’ ‘ i _— 

cae SSbCeRESS MGS EIGSS TRS ME REGEAG | Recipe oi | 1000. | 000. | ova. | tees. | 1002/1600 

The speculation in Rio coffee was carried to an excited | Galvest’n,@o./ 35,293) 46,687) 32,905) 29,466) 30,075) 17,128 
climax on Wednesday, when prices rose to lic. and upward for New Orleans. 72,930 79,321 85,164 66,210 56,349 58,924 
options, on reports of reduced receipts at the Brazil ports, and | Mobile. ...... 9,618} 10,818) 11,759) 15,837] 17,920) 12,121 
opened still higher yesterday, when a decline set in, under | 8@vannah .../ 49,611) 41,898) 49,216) 41,637) 42,295) 36,634 
sales to realize, which continued to the close this afternoon, | Charl’st’n,&c) 27,661) 31,575) 34,369) 24,142) 28,000) 33,231 
when the reaction from the highest figures was fully ic. per | Wilm’gt’n,&c; 9,463) = 6,116) 95,784) = 7,726) = 8,699) 10,914 
lb., the final offerings being at 10°50c.for the autumn and | Norfolk...... 31,781} 30,855) 32,652) 35,645) 47,150) 29,554 
winter months, Rio coffee on the spot touched 12°¢c. for fair | W. Point, &c.) 13,747) 15,007; 16,954) 14,199) 13,953) 10,382 
cargoes, but closes unsettled and nominal at 123gc. Mild} Allothers...) 8,379) 5,746) 8,667; 3,979) 12,182) 16,402 
cus, and a large line of Maracaibo sold | pot this wk.| 258,483] 268,023) 277.470| 241,921| 256,623 225,285 

Raw sugars have been fairly active, and close steady at | Since Sept. 1./1343,801)1388,453 1435,830)1465,907 1423,666/1424,046 
49-16c, for fair refining Cuba and 5 3-16c. for standard cen- Galveston includes Indianola; Charleston includes Port Royal, &G 
trifugal, Molasses is dull at 18!4c. for 50-degrees test. Teas Wilmington includes Moreh’d City, &c.; West Pointincludes City Point,&e 
have ruled firm, but with only a moderate degree of activity, | ,The exports for the week ending this evening reach a total 


There has been a fair demand for Kentucky tobacco, and the 
sales for the week are 400 hhds,, of which 300 for export at 





of 154,611 bales, of which 115,587 were to Great Britain, 17,454 


to France and 21,570 to the rest of the Continent. 


Below are 





















































steady prices. Seed leaf has been comparatively dull, and the exports for the week and since September 1, 1886. 
sales for the week are only 1,200 cases, as follows: 200 cases Week Ending Oct. 29. From Sept. 1, 1886, to Oct. 29, 1886. 
1885 crop, Pennsylvania Havana seed, 9@16c.: 100 cases 1883 Pe Exported to— Exported to— 
crop, Pennsylvania seed leaf, 10@124¢c.; 100 cases 1882 crop, from Great Contt-| Total | Great Contt- 
My a — terms an cases = crop, Sone eae seg Brit’n.|France| nent. | Week.| Britain.|F7O%e) nent, | Total. 
c.; 250 cases 1885 crop, Ohio seed leaf, 594 @9c.; Galveston ..... 82,901} 807| ..... | 33,708] 84,116] 16,506!  8,710| 109,332 
, Cases 1885 crop, Little Dutch, 9c.; 100 cases 1885 crop, State | new orieans ..| 16,731| 11,830| 9,976 92,537] 90,385| 36,733! 23,817| 150,386 
Havana, private terms, and 150 cases sundries, 6@28c.; also, | yobite.......0,] ssese+| secsse| ceesee| eevee | vecese] seveee|  ceveee]  cceees 
— avana, 60@$1 10, and 250 bales Sumatra, $1 20@ | Morida.........| cece] ceseee| ceceee] ceeeee]  cceeee] ceeeee]  ceeees prin 
. Savannah...... SRE ccons 8,655) 14,770] 55,860) .. ... $2,255} 88,115 
Crude petroleum certificates were firmer, until to-day, when | Charleston ....| ...... 2,955} 6,886, 9,841) 26,318} 10,765} 19,295| 56,378 
there was a decline under free offerings, and the close was at | Wilmington...) 15,827) ......| ...... 13,627) 28,220) ......) eevee 28,220 
the ee, Spirits turpentine ——s to as but closes ead a 11,947] ..ccee| ceeeee 11,047} 25,746) ..... neta — 
a C, mmon rosin is quo at 95c. ool is quieter. GE ccccoel ceccce] coccee!] co cook 8 8©6coscces eccoses ’ 
4 ~ 
ops are firm, with a fair demand. On the Metal Exchange laggy ee oe — “a om pe — a ai 
speculation in block tin was active, but the close is quiet | paiimore.... 31751... ‘| 319751 16016] ..| 144i) a2457 
tt 32'10c, on the spot and 22'30c, for December, Ingot cop-| pritadelpasde| cvee|_cese| cise] see] 6800) Sie] ce Hp 
18 very firm, ——— ——| — — 
n freights were only moderately active, but scarcity} 7*#!------- ed Seed es eens wee, ee eee 
of room sustained rates, and the shipments of grain to-day | _Total 198 ...| 74.820! 18,264) 69,380] 162,055| 879,464) 63,751! 227,589) 670,754 
‘Glaag at 4)¢d, to Liverpool, 43gd. to London and 44d. to THE on AND on OF FUTURES are shown by the follow- 
ow. ing comprehensive table. 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named, We add similar figures for New York, 
which are pre for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street, 

On Shipboard, not cleared—for 
Oot, 29,T— | Great | Other Ooast- “Sock 
Britain, | France. pores wise, | Total. 
New Orleans....! 20,503 | 25,897 | 12.140 6,794/| 65,634 86,528 
Mobile ..... .... 4,000; None.| None.| None. 4,000 11.346 
Charleston .....| 5,600] 1,500 5,800; 6.500] 19,400 58,182 
Bavannah ....../ 17,100 None. | 16,400/| 6,800 40,340 91,261 
Veston....../ 16,496] None.|10,085| 6/533 33,114 31,798 
Norfolk .... ....| 26,241] None.| None, 2,544| 28,785 9,570 
New Yorx....../ 10,500! None. 10,950 | None 1,450 78,031 
Other ports..... 000; None.| 3,000! None. 12,000 32,136 
Total 1886.| 169,440 | 27,397 | 58,675 | 29,171 | 224,083 398,852 
Total 1885 .....) 90,056 | 24,381 | 65,763 | 17,644 | 197,844. 398.583 
Total 1884 .....| 124,464. | 31,654 | 527131 18,631 | 226,880] 451,953 






































The speculation in cotton for future delivery at this market 
has shown considerable activity for the week under review, 
notwithstanding the intervention of a half-holiday. The 
market was weak on Saturday, and on Monday an early 
advance was followed by asharp decline, options touching the 
lowest figures of the season, with sales for January at 9c. 
There was some recovery in the course of Tuesday and 
Wednesday, due to a demand tu cover contracts and the 
reduced movement of the cro » especially at the ports, which 
Caused some renewal of confidence among the ** bull” party. 
The weather at the South, as reported at the Exchange, also 
took an unfavorable turn, not only for the gathering but for the 
maturing of the crop, and the “‘ bears” were quite disposed to 
proceed with caution, Bartholdi ecclebration 
caused business to be nearly suspended, but frost accounts 
from the Northern belt promoted an advance of a few points, 
To-day a firm opening was followed by 
free sale to realize profits, induced to some extent by the 
i i movement, and the feel- 
ing was quite unsettled, both parties eagerly watching the 
émallest developments. Cotton on the spot has met with only 
a limited demand for home consumption, but our stocks are 
still kept within narrow limits, Drought has caused the stop- 
page of several New England mills, which the recent rains 
may start again. To-day the market was dull at 9'4c,. for 
middling uplands, 
The totai sales for forward delivery for the week are 492,200 
es. For immediate delivery the total sales foot up this week 
1,862 bales, including —- for export, 1,852 for consumption, 
— for speculation and — in transit, Of the above, — bales 
were to arrive, The following are the official quotations for 
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each day of the past week. 

tin esi UPLANDS. NEW ORLEANS. TEXAS. 

Oct. 29. | Sat, | Mon Tues) Sat, | Mon Tues} Sat, Mon|Tues 
Ordin’y.#®| 6% | 6% | oi | 6i1,, 61119) 61116) Gtty¢) GI1;¢] Glizg 
Strict Ord.. 6516) 615), 61o1¢) 71g 7 7 71, 7418 748 

Ord..| 7% | 77% | 7% | 8lig Stig | 8lig | 811g | Blig Blig 
Gtr. G'd Ord) 8516 | 8516 | 851g | 81g | gig°| gat Bla | 8g | Sig 
pow Midd'e! 8% | 8% | 8% | 81519) S104, S19 16) 8156) 815)6) 815), 
Bing 9x" | Su" Buys | $0) fie" Ba) Su) BA) By 

- 

Good Mid... 919 | 9ig | gig 911s gil}, gilt, 911), 91lse 91lve 
Btr.G’d Mid) 9% | 9% (9% | 91514) 915i¢ 91816) Dldig) 915), 91316 
Midd’g Fair 104 101g 101g e4 Lodi 105),% of breath 105). 
ile 1kO% [1U% (10% lLos 16 10151 ¢/1015)¢/101 1611015) 4/1015, 
| Wea Th. | Fri, Wed Th. | Fri. | Wed Th, | Fri, 
Ordin BD) Slo | 6g | Ge | 611i, S116) 61146) 61lyg™! 62146) 61j¢ 
qutict Ord.-/ 61536, G15;¢) 6549! 71g | 71g'| 719""| 71g 71g | 71g 
Good Ord..| 7% | 77% | 77% | 8lig | Sie | Stig | Slig | Siig] Bli¢ 
Str. G’d Ord, R51¢ 85 ig | 8512 8ly | B19 8g 8g 8 2 81g 
Low Midd’g) 8& (8% | 8& 815i¢ Bae! Bliyeg) 815), 8ldig) 8dr, 
Str.L’w Mid! S116 | 916) Ylig|] 9g | B44 9% Yly 944 G4 
Middling.. 944 ! Dy Dy %7 16 | “16 | 9716 Ytie 9716 S718 
Good Mid. | 1g | Dla | Dig Ylirg 91116) + BI 1¢/ O1i6) 911, , 
Str G’d Mid!) 6% | 9% 4 34 9151 9'51¢ 93516 91516) O15, | 916 
Midd’g Fair 161g 1033 10'g /105,4 10°15 |1051g |105;g }1U5}, |105, 68 
eg [LOM 'LYUs, jiG® \LO1s)¢ 1U15.¢ 1614561015) ¢ 1019) ¢)1Yy1o, 
STAINED, | Sat. Mon Pues Wea, Th, | Fri, 
God Ordivary............. Bib.) 6516 | 6544 | 651g | 65, 651g | 6516 
Sirict Good Ordinary......... e | | 7 7 
Low Middling.... .2...0......... 713), 7135¢ 7'3i¢ 7Ti3i¢ 71316) 713.6 
Seb tnewncesdvdaesenensua., (S441 Sllig Slirg| S113.) 81244) Sllig 


MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement,  F or the con 
venience of the reader we also add a column which SHOWS ata 
giance how the market closed on sane days, 

SALES OF SPOT AND TRANSIT, 
| SPOT MARKET |" 7... | 





FUTURES, 





. #iz- Oon-| Spec- Tran-| Deliv- 

| CLOSED. port, sump Ul'ln sit, | Totat.| Sales. | eries 
Bat ../Dull and casier.. seve, 2190) ....] .20.| 190] 67,500| _. 
Mon .|/Kasier ........... -_ a77) .. | pes 477 123,700! owes 
Tues Dull nndeasier.., 2777) 49) ek ae 409) 75,400; 17. 
Wed .|Quiet ......0.0.2 evee] 185] 220. Ct] 185] g9fduel 77 
Thure/ Quiet... 22.0... eves 104) sees] ese iVi; 4-,8u00 sees 
Fri. -lQuiet.... seneonee wees! 497) weee| eae 497) 71,900 tens 
Total.! ..c- See ereeee ceecaaes eeeae 1,862 ae eee 1,862/492,200] eeee 

















The daily deliveries given above are actually delivered the day 
Preévicus tO that on which they are reported, 
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1886, for September, 42,900, 


#UQ sul: continue each 
h day tor sach month. It 








#ill be found under oath do following the abbreviation “Aver,” The . 
the week is aiso £iven at bottom of table 
Trans!erable Orders—Saturday, 9°00e,; Monday 8°906.; Tuesday, 
8°90e.,; Wednesday, 8°Y¥5e.; Thursday, 8 956.; Friday, &°95e. 
Short notices for N OvV.—Friday, 8-90¢e, 


The following exchanges have been made during the week : 


‘48 pd. to exeh. 1,100 Nov.for May. | +1 pd. to exch. 500 Jan. for Mar. 
<2 xt. tu exch. 1,000 Novy. tor Feb, | ‘34t pd. to exch. 50) Nov. for Mar, 








‘SL pd. to exch. 200 Nov. tor May. | 43 pa. to ex. 500 Nov. tor April. 
"US pu. to exch. 100 Dee. for Jan. 29 pd. toexch. 30) Noy. for Feb. 
‘lo pd. toexch, 1,700 Noy. forJan. | -35 pa. to e€xXeu. 10) 1 -e. for Aor. 
‘OL pd. iv exch. 50) Nov. for Mar. ‘6s pd. to exeu. ov. U Novy. for July. 
‘33 pd. to exch. 5VV Nov. for Mar. |.40 pd. to exch. 1,800 Nov. for 
"US pd. lo eAGu. ~00 Jan. tor Feb. Ari, 

‘eS pa, to exch. 2,700 Nov. ior Dec. | *25 pd. to exch. 390 Dec. for Mar. 
16 pt to exch. 1,700 Nov. tor Jan. | -26 pd. to exch, 30) Dec. for Mar. 
‘23 pd. to exch. 600 Noy. ior Feb, ‘UY pd. to exeh. 100 Jan. for Feb. 





‘v2 pd. to exch, 1,000 Nov.tor May. 


Uwe 
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Cae VISIBLE SUPPLY OF COTTON to-night, as made up by cabie ; 


and telegraph, is as follows, The Continental stocks. as well as 
¢nose for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
res for to-night (Oct. 29), we add the item of exports frcm 
the United States, including in 1t the exports of Friday only, 
340.000 365,000 463,000 433 000 
net ema 17,008 23,000 60,000 43,000 








( 














Total Great Britain stock. 357,000 388,000 525,000 476,0C0 
stock at Hamburg........--. ne 1,300 2,500 3,500 2,200 
Stock at Bremen.....-.. aanendein 16,600 32,700 36,300 36,200 

‘Btock at Amsterdam .......... §,000 25,0¢ 33,000 33.000 
Btock at Rotterdam ........... 300 400 900 00 

Stock at Antwerp........---.-- 1,100 1,800 1,700 5,100 
Stock at Havre....-... a = 93,0¢ 148,000 108,000 
Stock at Marseilles ....... ecnes 6,000 3,000 6,000 00 

Stock at Barcelona........ -... 28,000 36,000 ,000 32,000 
Stock at Genoa......2.--4+ --0s 8,000 8,000 8,000 8,00u 
Stock at Trieste.... .--....+-.. 11,000 8,000 12,000 10,000 








Total Continental stocks...... 190,300 210,400 272,400 213,000 


598,400 797,400 719,000 
44,000 102,000 





Total European stocks .... 547,300 8 
India cotton afluatfor Europe. 40,000 2 7,000 
Amer’n cott’n yn v 2d ae 3 os | 
Egyp il,&v.,atit for E’r’pe ; ; 
8toc oe United States este. 623,535 596,227 67 8.833 762,547 
Stock in U. 8. interior towns.. 200,821 174,878 135,991 238,223 
United States exportsto-day.. 16,693 33,949 30,600 18,000 


Total visible supply........1,861,349 1,896,454 2,002,224 2,263,770 
Ofthe above,the totals of American and other descriptions are as follow 
merican— 

1 stuck..........bales 170,000 244,000 253,000 226,000 
Avtinental BtOCKS..c.-cee eee 986,000 126,000 112,000 139,010 
American afloat for Europe... 389,000 446,000 337,000 351,000 
United States stock............ 623,535 596,227 67 8,833 762,547 
United States interior stocks.. 200,821 174.878 135,931 233,22 














United Statesexportsto-day.. 16,693 33,919 30,000 = 18,0L0 
Total American....... .-eee1,486,049 1,621,054 1,551,824 1,764,770 

t Indian, Brazw, de.— 
mata atuok .... ..-.--ee--- 170,000 121,000 207,000 207,000 
London stock........---. -...-. 17,000 23,000 €0,000 43,000 





84.400 160,490 104,00 
27.000 418,000 102,00 
20,000 35,000 43,000 

1 East India, &o.... .. 375,300 275,400 510,400 449,009 
ee te 9 Asean 1,621,054 1,551,824 1,764,770 


Continental stocks............. 104,300 
{ndia afloat for Europe........ 
Egypt, Brazil, wo., afloat...... 44,000 























..---1,861,349 1,896,454 2,062,224 2,263,770 
Price | mid Upl. r+ A peas em Slad. | DT yad. 6d. 
Price Mid. Upl., New York.... 9 yo. 95g. 973. 10% ;4¢. 

(a The imports into Continental ports this week have been 
80,000 bales. : ik 5 

The above figures indicate a decrease in the cotton in sight 
to-night of 35.105 bales as comparedwith the same date of 
1885, a decrease of 200,875 bales as compared with the corres- 
ponding date of 1884 and a decrease of 402,421 bales as 
compared with 1883. 

AY THe [INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1885—1s set out in detail in the following statement, 


— 
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The sbove totais show that the old interiur stocks nave 
iNcredasé § during tne week 42,041 vales sad are to-nignt 25,143 





bales more than at the same period last year. The receipts at 
the same towns have been 9,652 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 9,607 bales m97e than for the same time in 1885. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
dav of the past week. 









































Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Oct. 29. Satur. Mon, Tues. | Wednes.| Thurs. Fri. 
Galveston ... 8131¢ 8% 8% Bllig Sl, 811 
New Orleans.| $85, 85g § 53 # 5g 8 53 : Sag” 
Mobile ....... 85g Blo 8lo 81g 8 ‘4 Sly 
Savannah... 81g 8g 81g 84g 81g Bly 
Charleston...) 85. & 5g 8g R1g Sig 81s @%1¢4 
Wilmington..| 8% 8% § 5g 858 85g & 5g 
Norfolk ...... 87, 87, Sl3si¢g Bl3i¢g 87%, 87, 
Boston....... 93919 | 933@ 12 | 9387714 | D3BA7ig | 938°71q | D38@TM1¢ 
Baltimore.... 9 Bloig BlSi¢ 8'5i¢ Sldi¢ Sldig 
Philadelphia! ly Oly 9lg 91g 9g 93g 
Augusta ..... 8 3g 8 38 833 8 3g 8 38 8 
Memphis ....| 8% 8 5g 8 5 85g 8916 8%6 
St. Louis.....| 8llig | 853 853 & 5g 85g 85g 
Cincinnati...) 878 87 878 87% 878 87% 
Louisville ... 8% 8% 8 3 8% 4 By 8% 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations, The figures do not include overland receipts nor 
Southern consumption; they are simply a*’statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 





























Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant'ns 
Ending— som 
1884, | 1835. | 1886. | 1884. | 1885, | 1886. | 1884. | 1885. | 1886, 

Sept.24...... 118,463) 114,873 108,601) 36,155! 52,542) 58,734 130,301]122,351 114478 
Uct. 1.2.00. 162,721 '151,863 154,465, 49,497) 71,382) 72,654 182,063] 179,003) 170,885 
© Bien 205,313 192,107 197,166, 68,108) 89,785) 111,575 223,24) 210,010 236,087 
* 15..04- |242,289 231,401 230,288 92,854 110,182 143,452 266,835 260,898 262,565 
a (285,112 261,704 265,818 129,511 161,182 145,521 821,969 303,754 308,487 
* 2Y...... 277,470 263,023 253,483 159,053'296,307 228,997 364.017 313.148 301,59 





The above statement shows—1. That the tutal receipts from 
the plantations since September 1, 1886, are 1.524,738 bales; 
in 1885 were 1,572,910 bales; in 1884 were 1,574,675 bales, 

2. That, although the receipts at the outports the past week 
were 253,483 bales, the actual movement from plantations was 
301,959 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 313,148 bales and for 1884 they were 
304,017 bales. 

AMOUNT OF COTTON IN SIGHT OcT, 29.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Oct. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sicht. 


| 1886. | 1885. | 1884. | 1883. 









































Receipts at the ports to Oct. 20. | 1,313,801! 1,385,452 1,435,830) 1,465,907 
Interior stocks on Oct. 29 in 
excess of September 1....... 180,937; 190,457! 138,843) 297,578 
Tot. receipts from planta’tns| 1,524,733 1,578,910 1,574,673 1,693,4 85 
Net overland to Oct. 1......... 19,635, 24,9luv) 12,391 19,235 
Suvuthern consumpt’n to Oct. 1 32,000) 29,000) 25,000| 30,000 
Total in sight Oct. 29 ........|1,576,373 1,630,820 1,615,064 1,742,720 
Northern spinners’ takings to | | 4e 
Ges i titiientenndecene ‘ition 224,151 205,642) 223,968; 317,000 














It will be seen by the above that the decrease in ameunt in sight 
to-night, as compared with last year, is 54,447 bales, the decrease 
a8 compared with 1854 is 33,691 bales and the decrease from 1883 
is 166,347 bales. . 

WEATHER REPORTS BY TELEGRAPH.—There has been quite 
a fallin the temperature at the South during the week, and 
killing frosts are reported in Northern Texas and in many 
other localities. Rain has fallen in most districts, but the 
rainfall has in general been light. Pickiog continues to make 
good progress. 

Galveston, Texas.—It his rained on one day of the week, 
the rainfall reaching twenty-three hundredths of an an inch. 
The thermometer has averaged 69, ranging from 50 to 80, 

Palestine, Texas.—We have had hard rain on one day of 
the week, the rainfall reaching one inch and thirty-seven 
hundredths, There has been killing frost on one night of the 
week, but it was confined to the northern half of the State. 
The thermometer has ranged from 39 to 80, averaging 64, 

Huntsville, Texas.—The weather has been cold and dry all 
the week. Picking is progressing finely. Average thermom- 
eter 67, highest 84 and lowest 42, 

Dallas, Texas.— We have had cold and dry weather all the 
week, with killing frost on one night. Good progress is being 
made with picking. The thermometer hs averaged 66, the 
highest being 85 and the lowest 37. 

Austin, Tevas.—It has rained on one day of the week, the 
rainfall reaching twenty-uive hundredths of an inch, Picking 
makes good progress, The thermometer has averazed 63, rang- 
ing from 46 to 8&6, 

Luling, 4exas.—There has b’en hard rain on one day of the 
week, the rainfall reaching one iach an! seventy-three hun- 
dredths, The thermometer has ranged from 42 to 65, averaging 


i. 

Columbia, Texas.--We have hai n> rain all te week, and 
picking has made good picgress, Av erage the: moueter 66, 
highe-t $3 and lowest 42. 7, 
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* Cuero, Texas.—There has been norain allthe week. Picking 
is progressing finely. The thermometer has averaged 70, the 
ighest being 90 and the lowest 53, 
renham, Texas.—It has been showery on one day of the 
week, the rainfall reaching forty-nine hundredths of an inch. 
Picking makes good progress, The thermometer has averaged 
67, ranging from 42 to 85. 

Belton, Texas.—We have had rain on one day of the week, 
the ranfall reaching cighty-two hundredths of aninch, There 
has been killing frost on one night. Picking continues to 
make good headway, The thermometer has ranged from 38 
to 85, averaging 64. 

Weatherford, Texas.—The weather has been cold and dry all 
the week, with killing frost on one night. All tender vegeta- 
tion killed. Ice formed on one night in this vicinity, Good 

rogress has been made with picking. Average thermometer 
80, highest 84 and lowest 29. 

New Orleans, Louisiana.—There has been no rain all the 
week, The thermom: ter has averaged 6%, 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississuppi.—lIt has been showery on one day 
of the week,the raintall revching eleven hundredths of 
an inch, Planters are marketing thier crop freely. There 
have been killing frosts on two nights of the week. The ther- 
mometer has averaged 59, ranging from 28 to 78, 

Leland, Mississippi.—Telegram not received, 

Greenville, Miss‘ssippi.— We had rain in the early part of 
the week, but the latter portion has been clear and pleasant. 
There have been killing frosts on two nights of the week. About 
one-half the crop has been picked in this section. The ther- 
mometer has ranged from 40 to 70, 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—We ! ave had light rain on two days 
of the weck, the rainfall reaching five hundredths of an inch. 
There have been killing frosts on two nights of the week. 
Picking and marketing progress finely. ‘ithe thermometer 
has averaged 58, ranging from 32 to 82. 

Memphis, Tennessee.—It has rained on one day of 
the week, the rainfall reaching six hundredths of an 
inch. We had killing frosts yesterday morning and this 
morning. No damage on uplands, but some is reported to the 
crop in the bottoms. Picking and marketing continue to make 

ood progress. This week’s receipts are the heaviest on record, 

e thermometer has ranged from 35°5 to 81, aver: ging 45'5, 

Nashville, Tennessee.—There has been no rainall the week. 
Average thermometer 56, highest 81, lowest 33. 

Mobile, Alabama—We have had one light shower during 
the week, the rainfall reaching one hundredth of an inch. 
We had frost but not killing frost, and no serious damage 
done. The thermometer has averaged 64, the highest being 
88, and the lowest 58. 

Montgomery, Alabama.—It has been showery on one day, 
and the remainder of the week has been pleasant, The rain- 
fall reached three hundredths of aninch. We had frosts on 
Thursday and Friday, but not killing. Picking continues to 
pare finely, The thermometer has averaged 63, ranging 

rom 37 to 82. 

Selma, Alabama.—There has been rain on one day of the 
week to the extent of one inch. We have had killing frost on 
one night. Picking is progressing finely. The thermometer 
has ranged from 37 to 80, averaging 64, 

Auburn, Alabama.—It has rain d to an inappreciable ex- 
tent on one day of the week. We had killing frost on Wed- 
nesday and ‘Thursday nights. Ice formed in this vicinity on 
Wednesday night. Average thermometer €3°5, highest 82, 
lowest 34. 
aoimmingham, Atabama.—We have had rain on one day, 
and the remainder of the week has been pleasant. Thee has 
been frost on one night but not killing frost. Picking con 
tinues to make good progress. 
™ Madison, Florida.—Vhere has been no rain all the week. 
We had the first frost of the season on Thursday night. The 
thermometer has ranged 65, ranging from 37 to 79, 

Macon, Georgia.—There has been no rain all the week. We 
had light frost this (Friday) morning. 

Columbus, Georgia.—We had killing frosts on Wednesday 
and ice formed on Thursday night in this vicinity, The ther- 
mometer has ranged from 32 to 78, averaging 58, 

Savannah, Georgia.—It has rained on two days, very 
lightly on one, and the remainder of the week has been pleas- 
ant. Average thermometer 65, highest 78 and lowest 46. 

Augusta, Georgia.—It has rained lightly on one day and 
the remainder of the week has been pleasant. The rainfall 
reached seven hundredths of aninch. First frost on Thursday. 
Picking is progressing finely. Plant-rs are freely marketing 
their crop, which in color and quality continues fine. The 
fall thus far has been very favorable for late cotton. The 
thermometer has averaged 60, the highest being 81 and the 
lowest 38. 

Atlanta, Georgia.—There has been an inappreciable amvunt 
= rain during the week. We have had frost, but no damage 

one, 

Albany, Georgia.—The weather has been rather cold 
during the week, with rain on one day to the extent of seven- 
teen hundredths of aninch. There have been killing frosts 
on two nights. The cause of the smill receipts this week is 
that the shortness of the crop here is beginning to manifest 
soe The thermometer has ranged from 39 to 83, averag- 

g 63, 

Charleston, South Carolina,—It has rained lightly en one 


day of the week, the :ainfall rerum one hundredth cf an | 


inch. Average thermometer (, .::gnest 78 and lowest “6 





~ ee | 

Stateburg, South Carolina.—It rained heaviiy on Tueg 
day. but the remainder of the week has been pleasant The 
rainfall reached two inches and two hundredths, We had 
frosts on low grounds on Thursday but not killing, The ther- 
mometer has averaged 61°2, the highest being 73 and the 
a 42, i 

ist week there was norain. The thermomete 

64°9, the h ghest being 81 and the lowest 47, , 

Wilson, North Carolina.—Telegram not received, 

The following statement we have also received b telegraph 
showing the height of the rivers at the points named at 3 o'clock 
Oct. 28, 1886, and Oct. 29, 1885, 

















netting aa 
Oct. 23,’86. | Oct. 29, °g5, 
Feet. | Inch.| Feet 
- | Inch. ; 
New Orleans.........Above low-water mark.| 2 1 13 ~~. 
emphis......... ....Above low-water mark. 4 0 ~ 6 
Nashville............- Above low-water mark.| 0 6 4 6 
Shreveport.... ..-.... Above low water mark.| 6 4 2 0 
, ares Above low-water-mark. 1 1 5 5 














INDIA COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
«nd shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Oct, 28, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Recevpts. 





Shipments this week | Shipments Since Jan. 1. 
Year Great | Oonli- | Great | Oonti- 
Brit’n.| nent. | Total.) Britain) nent. 


1886 | :----- 322,000 675,006 

1885| 1,000) .. ...| 1,000 220,000| 467, 687,000) 4,000' 1,015,009 
1884) 2,000) 6,000; 8,000 503,000/638,000/1,141,000) 5,000/1,572,¢ 
1883, 3,000/10,000 13,000 46 |,000/ 316,000] 1,277,000] | 1,000 11603-0008 


According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
1,006 bales, and a decrea-e in shipments of 1,0°0 bales, and 
shipments since January 1 shew an increase of 310,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 
years, has been as follows, ‘‘Other ports” cover Ceylom 
Tuticorin, Kurrachee and Coconada. 








Total. 


This | 
Week ’ Year. 











997,000) 5,000 1,422,009 














S 















































Shipments for the week. Shipments since January 1. 
Great | Oonlti- Great . 
Britain.| nent Total. | Britain. |Oontinent.| Total. 
Jaloutta— 
1886...... oe 1,000| 61,000} 37,000] 98,000 
Skene aeenaitaga Na Tae eeaates 59,000 18,000} 77,000 
1886....../ 3,000! 1,000} 4,000] 35,000 4,000} 39,000 
Reto: Gianna Mace Simei 11.000) ss cecece 11,000 
all others— 
1886...... 1,000} 1,000] 2,000! 65,000! 48,000! 113,000 
1885...... 2,000| 1,000} 3,000! 55,000| 60,000| 115,000 
otal all— 
1886...... 5,000} 2,000} 7,000} 161,000| 89.000) 250,000 
1885 2'000 1 1,000] 3,000} 125,000} 78,000] 203,000 














The above totals for the week show that the movement from 
‘he ports other than Bombay is 4,000 bales move than same 
veek last year. For the whole of India, therefore, the total 
shipments since January 1, 1886, and for the corresponding 


periods of the two previous years, are as follows: 
BXPORTS TO EUROPE FROM ALL INDIA. 





























1886. 1885. 1884. 
Shipments —— 
toall Europe This Since This Since This | Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
3Zombay.......| .... .| 997,000) 1,000) €87,000| 8,000 1,141,000 
Allother porte.| 7,000} 250,000} 3,000) 203,000} 10,900 276,100 
fotal.. ....!. 7,000]1,247,000! 4.000) 890,000] 18,900 1,417,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
nents we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
-+he movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


——_ | 
































weiner” eee 1886. 1885. 1884. 
Receipts ,cantars*)— 
o™ inae wen... 140,000 | 170,000 | 170,000 
Since Sept. 1 442,000 493,000 || 473,000 
This | Since || This | Since || This | since 
week. |Sept. 1.) week. | Sept. 1. | week. Sept. *. 
Exports (bales)— 1 
¥ poo lll =e aid 39,000!' 8,000) 23,000 14,000, 38,000 
"> Continent .... ..- 2, | 7,uv0)| 4,000 9,000), 1,000 009 
ot, enrODe 13,000' 46,000''12,000! 32,000/!15,000) 43,000 








ed 





* & cantar ts 98 lbe, : 

This statement shows that the receipts for the week ending 
Oct. 27 were 140,000 cantars and the shipments to all Eurupé 
13,000 bales, 

MANCHESTER MARKET.—Our report received by cable from 
Manchesier to-night states that the market is firm for both 
varns an‘ shirtinus, but that the demand in each instance 18 
poor, We give the prices for to-day below, and leave those 
for previous weeks of this and last year for comparison, | 
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1886. 1885. 
4 

32s Gop. | 8% tbe. Oni | 328 Gop.| 8% Ibe. owe 

Twist. Shirtings. | gpl..;| wisi. Shirlings. | Upide 
— 

d. d.js. d. a. a dad. ) 4. d. 6 d. 8s. d./ a. 
ag. 27/7 @7%2/|5 6 26 6 | Sle [316@8llneS 7 @O7 1 | 5g 
Bept. 3'615;,—7716/5 6 26 6 | 538 (38 G@8% 5 7 7 1 | 5g 

* 101615),—77)65 6 @6 6 | 5316/3 @85% 5 7 @7 1 | Si 
“17/17 @7'9 15 6 @6 6 | 5% [7151928945 7 @7 1 | 5% 
“ 21\718 @753 5 7 #6 7 | 5358 |715)¢289),'5 7 @7 1 | 5% 
Oot. 17% @7% |5 7ig@6 719\ 571g /3 @8%e (5 8 M7 2 | 5% 
“ 8 73ig—7ll1g 5 7ig9a@6 74a) 5516 (8 @8% 5 8 @7 2 | 54a 
“ 15718 @75, i 74976 79) S3ig |3 @858 54 8 @7 2 | 5% 
@ 22/73), —71116/5 7926 749) 58) |715;.@8%65 8 @7 2 | 53 
“ 29\17'8 @753 5 71926 749! 5314 (7% @8'9 (5 8 O7 lla SY 








East InpDIA Crop.—The report of the Bombay Company 
(limited) of date September 24 says: 


“There have been some heavy showers of rain here lately, but it looks 
as if the monsoon were nearly over. Up country the crops require more 
rain, Which they will, po doubt, shortiy get on the setting in of the 
ones monsoon, and the prospects of the new cotton crop are so far 
excellen'.’”’ 


The following is from Messrs, Gaddum, Bythell & Co.’s 
circular of the same date: 


“Since dispatching our last circular, ten days ago, the weather up 
country has, in most places, continued fine, and our reports from nearly 
all the cotton growing districts state that the present hot, dry weather 
has lasted long enough, and that rain would now be beneficial. 
Bars e and Ahiwednugzur there has been a good fall of rain during the 
last few days, and crop prospects in those districts continue highly fav- 
orable ; but all over Berars avd Khandeish, as well as in some parts of 
the Broach and Dhollera districts, the want of rain is now beginning to 
be felt, and shouil the rain hold off much longer it is feared that all the 

rowing crops will suffer more or less. The cotton crops will probably 

least wffected, but unless rain falls soon the prospects of the grain 
crops now growing will become very gloomy. We have had a few 
showers of rain in Bombay during the past week, but at present the 
weather is fine and bright, with no indications of an early fall of rain.” 


JUTE Burrs, Baacatna, &c—The market shows but little 
change and only a moderate inquiry is reported. Orders are 
coming to hand for small lots for present wants, but there is 
not much call for large lots. Prices are unchanged, though a 
slight easiness is noted, and large buyers are obtaining a con- 
cession. The closing fizures are 61gc. for 114 lb., 7\4ec. for 134 
lb., 8c, for 2 lb, and 8gc, for standard grades. A moderate 
demand 13 in progress for butts, and some 1,500 bales are 
reported taken at 15g@1 11-16c. for paper grades and 214@2!4ce, 
for bagging qualities, and the mirket closes at these figures, 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate. 
as the weeks in different years do not end on the same day of 
themonth. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named, The movement since 





September 1, 1886, and in previous years, has been as follows. 














Monthly Year Beginning September 1. 

Receipis.| 1836. | 1885 1884 | 1883. | 1882. | 1881. 
Sept’mb’r| 359,203! 385,642; 345,443 343,812! 326,656) 429,777 
Pero’tage of tot. por | 

receipts Sept. 30.! 07°15 07:23 | 07:09 | 05-43 09-10 

















This statement shows that up to Sept. 30 the receipts at the 
ports this year were 26,439 bales less than in 1885 and 
18,758 bales less than at the same time 
receipts since September 1, 1886, and for the corresponding 
period of the five previous years have been as follows: 


in 1884, 


The 








186. 1885. 
Tot.Sp.30| 359,203] 385,642 
Oct.1....) 30,122) 21.733 
“ 2....| 27,196] 27,75: 
ai ae 8. 22,429 
Se 37,833 8. 
+ «... 38,697| 38.401 
“ 6....| 27,465) 31,218 
a. 31,060| 24,539 
“ 8...) $34,915} 31,442 
* 9....| 33,814) 44,978 
“10... 8. 29,879 
“11....| 42,830! 8. 
“12...) 44,568} 414,913 
“13....]| 32,421] 45,956 
“14....| 40,513] 30,750 
“15... 36,142] 32,242 
“16....| 34,468] 47,849 
“17.... a. 42,620 
“18....| 56,306! 8. 
“19....) 56,171| 51,454 
“29....| 32,218] 45,697 
“21....| 40,533) 37,769 
“22....| 48,843| 37,424 
“23....1 37,531] 46,740 
“9o4 |. s. 35,251 
“25....| 56.682 8. 
“25....; 45,309) 60,968 
“ 27....| 34,363} 43,243) 
“28....| 40,967| 41,333 
“29....| 43,626) 37,440 
Tota: 1,343,801 /1,340,.470 
Percentage of totu! 
DAP! pewtnre Ort. 29,1 24-24 














1884 


345,642 


23,830 
22,560 
33,811 
22,595 
8. 
40,645 
37,265 
28,928 
24,321 
51,559 
29,984 
8. 
50,489 
36,50? 
37,318 
33,955 
54,037 
38,575 
8. 
60,755 
43,933 
34,977 
44,145 
61,724 
35,509 


38. 
92,272 
49,711 
32,435 


1,328, -87 


27°81 

















1883. 1882. 1881. 
343,812, 326,656; 429,777 
33,583 8. 19,012 
23,863; 30,981 8. 
23,430} 25,177; 36,637 
24,985) 25,140) 27,147 
35,295! 32,469) 25.535 
27,124 36,417] 23,398 
8. 21,231} 43,081 
48,66y 8. 33,710 
29,785! 49,519 8. 
23,847, 27,136) 42,489 
35,015) 29,132] 24,839 
59,457, 32,664) 26,969 
32,929 46,454) 26,244 
8. 33,345) 38,805 
58,919 8. 26,144 
31,531, 55,598 8. 
28,463 31,685 43,315 
40,049, 31,156) 21,811 
55,385 39,417 23,252 
34,727; 51,128) 33,864 
8. 30,955} 44,145 
61,481 8. 30,998 
29,164) 49,132 8. 
30,060! 33,572) 42,651 
35,335) 36,55: 26,415 
62,078) 40,620' 33.291 
31,831) 50,900) 24,810 
8. 39,168; 52,422 
51,058 8. | 29.391 
1,306,935 1,206,211 1,228,152 
! 
26:90) 20°04! 26°02 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 3,331 bales more than they were to the same 
day of the month in 1885 and 15,514 bales more than they were 
to the same day of the month in 1884. We add to the table 
the percentages of total port receipts which had been received 
to Oct. 29 in each of the years named. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per atest mail returns, have reached 
151,380 bales. So far as the Southern ports are concerned, these 
are the same exports -: telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of ail vessels cleared up to Thursday. 
NEW YORK—ToO Liverpool, per steamers America, 1,345....Bab 

tic, 1,978.... Britannic, a 3,478.... 
Humboldt, 588....Nevada, 803....8t. Ronans, 4,872.... 


NER NS ELLE ILLES LSE DELLE, 18,525 
To Hull, per steamer Martello, 3,825..... cienninneteninemmnmeds 3,82 
To Havre, per steamer La Nurmandie, 1,862................. 1,862 
To Bremen, per steamers Rhein, 950....8aale, 848....:..... 1,798 
To Hamburg, per steamers Polaria, 2,054....Rhaetia, 1,253 
acid TN «: dctnninittihith mmnadiitdineeeenndeeenontdemnneiiel 4,940 
To Copennagen, per steamer Thingvalla, 99.................. 99 
To Christiana, per steamer Thingvalla, 100................... 100 
To Genoa, per steamer Circassia, 86...............0---.-eeeee 86 
NEW ORLEANS—To Liverpool, per steamers Andean, 3,200.... 
Author, 2,438....Californian, 2,327....Counsellor, 5,948 
SA «nn netnaciecibediinesoscanieonesanpabeeeunnes 19,713 
To Bremen, per steamer Wuotan, 3,894................-...--- 3,894 
To Reval, per steamer Wodan, 5,534. .........2..-cccccccccese 5,534 
To Antwerp, per steamer Dunedin, 1,853..................... 1,853 
SAVANNAH—To Liverpool, per steamers Marion, 5,600....Scaw- 
Sis St ccccasesceese ee isan ctonhbbesedsenenerens 12,009 
To Bremen, per steamer Benison, 5,000......... éhbnevestianeaa 5,000 
To Barcelona, per steamer Elsie, 6,850..... ougundaniidinaudann 6,850 
CHARLESTON~—To Liverpool, per steamer Camden, 4,210......... 4,210 
To Havre, per steamer Trojan, 4,470................... piinaicien 4,470 
To Reval, per steamer Cornucopta, 3,979. ...........--02-s00- 3,97 


GALVESroON—To Liverpool, per steamers Almandine, 4,798.... 
Cvannus, 4,017....Neto, 4,109....Volo, 3,267....Willes- 
den, 5,461 


To Havre, per steamer Triutaph, 5,199 .................-..--- 5,199 
To Bremen, per steamer Weser, 4,410. ............ 2... ccccce -- 4,410 
WILMINGTON—To Liverpool, per brig. “an Juan, 1,128 ........... 1,1 
NORFOLK—To Liverpool, per steamer Monarch, 7,038............ 7,038 
WEST POINT—To Ghent, per steamer General Roberts, 4,205.... 4,2 
BALTIMOKE—10 Liverpool, per steamer Caspian, 1,623 .......... 1,623 
To Bremen, per steamer Main, 891. ...............--cceeeesnne 891 
BOsToN—To Liverpool, per steamers Bulgarian, 2,010....Cata- 
iB EE ETE AEE TOTTI SEED 4,643 
To Halifax, per steamer Merrimack, 100............-.....-..- 100 
PdaILADELPHIA—To Liverpool, per steamer Indiana, 1,743....... 1,743 
Total eee 22am C288 oe wwe 151,380 








The particulars of these shipments, arranged in our usual 
form, are as follows: 


























Copenhagen, 
Chris- 
Brem- tiana, 
Liver- end hevaldé Barce- Hali- 

pool. Havre. Ham). Ghent. lona. Genoa. fax. Total, 
New York. 18,525 1,862 6,738 19D ccc. Ge cuses 31,235 
N. Orleans. 19,713 ...... 3,394 7,387 ..... @ ccocese coesee SOE 
) Savannah... 12,009 ...... CA cueens 6,350 ..... 6° ‘esces - 23,559 
Charleston. 4,210 4.470 ...... JF eae socnen aosene 2 
Galveston. 21,652 5,199 4,410 ...... ..... © execee «ences GE 
Wilmingt’n 1,128 ...... .... ae ‘400ek ‘Socned onde eine 
Norfolk.... 7,038 ..... » «soles  4eamme coer o- eascew cosece ~ Sen 
West Point sik ~eihhinaiate  queiiedion Ge case. 2cens o «eo ae 
Baitimore. 1,623 ..... . De encase sconce soese S. eweess 14 
 .«. GQ eecese eeenee 600 oub eensen eenues 100 4,743 
Philadel’ia. i,743 ..... =. Redeed nedhie seened pees. aoe 1,743 
Total... 92,284 11,531 20,933 15,771 6,850 86 100 151,380 


Ineluded in the above total from New York are 3,825 bales to Hull. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—For Havre—Oct. 23—Steamer Angerton, 807. 
New ORLEANS—For Livervool--Oct. 23—Steamers Governor, 5,060; 
Nasmyth, 3,821....0ct. 25—Steamers Mayaguez, 2,154; Yucatan, 


,b0V. 
For Havre—Oct. 25—Steamer Ganges, 6,375. 
For Barcelona—Oct. 23—Bark Voladora, 1,611. 
For Genoa—Oct. 25 -Steamer Buteshire, 2,365, 
SAVANNAH—For Liverpool— Oct. 25—Steamers Etna, 6,665; Wolviston, 


4,450. 
CHARLESTON—For Havre—Oct. 23—Bark Nellie T. Guest, 2,955. 
For Barcelona—Oct. 22—Steamer Pedro, 2,836....O0ct. 326—Steamer 
Tripoli, 4,070. 
WILMINGTON—For Liverpool—Oct. 23—Steamer Elstow, 4,600....Oct. 
25—Steamer Harrowgate, 5,177. 
NORFOLK—For Liverpooi—Oct. 26—3teamer Benbrack, 6,271. 
Boston—For Liverpool—Oct. 20—Steamers Bavarian, 690; Cephalonia 
529....Oct. 25—Steamer Roman, 2,322. 
For Annapolis—Oct. 25—Steamer New Brunswick, 1. 
For Yarmouth—Oct. 25—Steamer Dominion, 29. 
BALTIMORE—For Liverpovl—Oct. 19—Steamar Mentmore, 3,175. 
PHILADELPHIA—For Liverpool—Ost. 26—Steamer Lord Gough, ——=, 
For Antwerp—Oct. 26—Steamer Nederland, ° 


Below we give all news received to date of disasters to ves- 
sels carry cotton from United States ports, &c.: 


LANCASTER, steamer (Br.)—On Oct. 18 the stevedores finished dlscharg - 
ing the damaged cargo of steamer Lancaster, at Savannah, in dis- 
tress, and a board of survey was called. Tae board examined the 
vessel thoroughly, but no conclusion had been made public. The 
cargo Was being sorted, and when the work was finished a sur- 
vey would be held on the cotton. 

THE QUEEN, steamer (Br.), from New York, arrived at Liverpool Oot. 
23d. On the Z5th tire broke out amon. some cotton stowed on the 
stecrage deck in No. 2 hold. The fire was extinguished after the 
shiv was filled with waiter and much damage was done to vessel 
and cargo; damage estimated at over £ 20,0 jv, 

WAESLAND, steamer (3:lg.), from New York Oct. 23, for Antwerp, 
returned to New York oa the 24th, ani reported tha’ at 8:30 A.M, 
on the 23a when east of Fire Isian),the after section of the shaft 
gave way. ihe Waesland was takeyin tow by tug Zouave, and 





with the aid of two addicionv! tugs which fell in with her off the 
lightship, was towed back to her dock. 


Uotton freights the past week have been as follows: 
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Batur.| Mon. | Tues. | Wednes| Taurs. | Fri at times been very fierce; but under quieter foreign advices, 
on gp RRR , attended with a smaller business for export, the latter hay 
verpool,steam d.) 11 11¢4@316 1194316 1144@316| eg D2q 1] e403 je ’ e had 
= Do ¢ gail...d. 958 ems site te = pcichng the advantage, and much of the advance of last week has been 
Havre, steam ...d. ly ly ly 14 ly 14 lost. The large visible supply has been an element of weak. 
Do sail......d.)  -... sees sees cose 22 ---- | ness, and it is felt on all sides that it is quite necessary to keep 
a —e ery rae ~ - “ae 16 “16 1¢ | the staple moving toward consumption at the best price to be 
Meudure,cteam.c.| Tre hai Me ter 11g | Te | bad. Yesterday the Produce Exchange was closed, but there 
ge Ee ee ae ‘jah et mae .... | were some dealings on the Street at better prices, on warlike 
Amst’d’m,steamc.| 45* 50* 50* 50* 50* 50* |rumors from Europe; but to-day there wis a sharp decline 
ee moe | meee | ee | eee | nome | noe | ged om ementtio’ closing. 
Reva), steam....d.) 2 | %32@51¢) 32°16 %32@51¢ | %s2@>16) P16 DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Do sail.... ..d. — sem ns mesa) tp ~~ Sat, Mon. Tues. Wed, Thurs, Fri. 
Barcelona,steamd.| 4 =| 1e4@¥4 1564@¥4) 19g4@"4 19g 4@"4) 1320 in elevator... pdesapece on - ae a . t's saat a 
17 15e4: 15 15, 15 15. 42 ovember delivery........ 85 8 5g 
a — _— —* _" ~ — December detivery........ 8753 8738 86% 8644 = ssi 
Trieste, steam. ..d. - January delivery.......... 8914 §8% # 88 7% = 871g 
Antwerp, steam.d.| 3362739! 3136@732) 314 @%39) 31¢@7%3.| 316@7%30/316@%32 | February delivery........ (aah. alli. caleee |< one ts 89 
May del:very.... ......-0- - $54 9453 937%  Y3% 93% 


* Por 100 lbs. 
LIVERPOOL.—By cable from Live 1, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 


Raianacagrens 
iP + > sence: 


India corn has continued to sympathize with wheat, ag it 
has done for some time past, but tneexport demand was better 
sustained, and the decline in values compuiritively smail, 
There have been small offerings of the crop of 1836, and it is evi- 
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i dent that it will be marketable much eariier than usual, T 
ibe ‘ ~ ° 0- 
is ti Pvacdeotl wigan Bhan acadeg B.. sean day the market was rather firmer, on the rather fuil export 
i Bales of the week.......bales: 50,000 demand, with only moderate offerings. 

ie - Of which exporters noe: 3, DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

he Of which specuiatore teok.. 1,000 P u W. 

‘Bales American rename es 41,000 at. on. Tues. ed. Thurs, Pi. 
iy Actual export pion 4.000 6.00y | November delivery ........ 46 4 45% A5 lg A 455g 
i Ferwarded........ er amyl oe ») | December delivery....... - 4748 «#4718 8465 846% @ 47g 
i Total stock—Estimated........ 9 | January delivery.......--.. 48 48 4753 47K 481g 
te Of which American—Estim’d ») | February delivery....... -- 48149 4s". Any sean > 487% 
Le Total import of the week...... )| May delivery.....-. y vonbingie 50 50 49% 49% bs 50% 
i Of which American .....-... 1} Oats opened the week active and firmer, but have latterly 
: “aun teen 2: say oo, | been dull and drooping. The wet weather has been unfavor- 
. aie nn aenini an nesta dor "_. | able to the local trade, and speculation has shown little spirit, 

The tone of the Liverpool market for spots and futures each | To-day the market was firmer, but quiet. 

day of the week ending Oct. 29, and the daily closing prices DAILY CLOSING PRICES OF NO. 2 OATS. 

of spot cotton, have been as follows: Sat. Mon. Tues. Wed. Thurs. Py, 

oo povember ST -oaenone ae 335 eth a iS oe 

Jevemmber delivery........ 3: 3* ‘ i 3 
Spot. Saturday | Monday. Tuesday. Wednes Thured’y. Fridav. January delivery eT 34 34 381 3 i 3 sae 

— ane May delivery .... ........- 3643 36% 36% 36% tr 364g 

piharkety {| Memuna,| Steady. | Dull, | business | forsule. | onered. Rye quiet and nominal. Buckwheat sparingly offered 

Upl'ds 5 54 514 58 &- is 53 Barley has met with only a moderate deuiand, but to-day 

Mid. Orl'ns. + 53 536 53y° 535° 53° | No, 1 Canada sold at 76c. Barley malt is nominal, 

Mid.Sales -| 7,000 8,000 7,000 | 10,000 8,000 8,000 The following are the closing quotations: 

Bpec.&exp. 5tO0 1,0L0 500 1,000 500 5u0 FLOUR. 

enon suport Bo F252 300| family bits. B bbl $3 400 465 
Uperfine.... ..cc.-cce 225980 SU amily br’ds. 1 S383 400 4 
Be mg = Steady. wrprd a veh og Quiet. 7 alg wheat extras. 275@ 315] Byes four, superiue.. 3152 340 
, eal steady. cline. vance. vance, —_ oo and stra’t. : 250 : 4 5 Fine. aureae senesues 23082 260 
Market, Quiet and Barely intershipp’gextras, : 30” 29} Jorn meal— 
: Quiet. Easy. Steady. Steady. Winter XX & X 349@ 455 Wastern, &e........ 2350 285 
be 6P. M. ene money. Patents....... cane See : = . ae Sy es oe se) 4! 
\ : : at vecoee 2600 30 , , @ 1lv0lbs 17 
f The opening, highest, lowest and closing prices of futures at ernie tn 3100 335) ieee wie Ae 
; Laverpool for each day of the week are given below, These GRAIN. 
| prices are on the basis of Uplands, Low Middling clause, unless | wheat— Rye—Western.@ bush. .. @ .... 
otherwise stated. Spring,per bnah 7% @ =. — Jersey... - 0 +4 
: ° Spring No. 2.new 82 <@ &: ats—Mixed ..... eosocecae © 
aH cia’ STs ee Fae Se es SSS maaene Ked winter, Inu. 2 S44? B54 W RIGO..200 -cce coccece 34493 38 
a winter ... .. ae 7) oo Ze ; MIX6d.....00--. 32 0 = 
‘ ‘ NERD.cee cncceces 30 @ 3 0.2 white ........36 ® 
Sate. Set. 33. Senn Cot. B35. Tues, Oct. 26. Corn—West. mixed 4% @ 46%/ Barley—New Canada.72 @ 73 
West. mix. No. 2. 45442 464 New Wesiern.... ...42 @ 72 
Open| High| Low.| Clos.|| Open| High Low.| Clos. Open | High | Low.| Clos. West. white...... 45 @ 47 Pers—Canatts.........66 @ .... 
—_- —- — | — | |-— | — | | ——_ || | —- | —- | — | -— West. yellow..... 45 @ 47 Buck wheat. ........2.- D0 @  wuee 
a. | 4. | 4 | 4. || 4 | a. | 4 | 4 ii a | a] a. fa | WhiteBouthern. 43 @ 52 
Cetober ....) 505 | 508/508 | 503 )/510/510) 509 | 509 || 508 | 505/508} 508 Yellow Southern. 46 ® 48 


Oct.-Nov....) 463 413) 46 | 463 |) 463 463/463 463 |) 462) 462) 462) 462] The movement of breadstufts to market is indicated in the 
Nov-Dec. «=| 00 | £00 | £00 | 2 00 || 2 0) | £60 | £60 | 460 || 428) 459 | 458) 459) statements below, prepared by us from the figures of the New 
Dec-Jan..../ 469 | 409) 459) 459 |) 460) 460) 459450 || 458 | 405/458] 458! York Produce Exchange, We first give the receipts at Western 
Jan-Feb...) £50) 46 } 420 | 450 |) 46) | 400) 450) 459 || 455/458) 455) 4°8| lake and river ports, arranged so as to present the compara- 
Feb.-March | 461 | 46) | 461/461 //461'461/)46) | 461/|!420/ 45 ’ r . ’ sent th 

230 | 400) 459) 459) tive movement for the week ending Oct, 23, 1836, and since 


| / 
Mar.-April..| 4 6z | 462/462 | 462|| 463/463 | 462/ 462//46:|461/46)| 461 o 
April-May..| 5 00 | 5 0/5 ou | 5 00 502|602/501|501 500|500|500| 500 | July 24 for each of the last three years: 


May-June .| 503 | 503 ead hx 504 | 5 04 | 504/504 503 | 503 502) 502 



































































































































Recsipts at— Flour. Wheat. | Corn. | Oats. Barley. | Rye. 
ee peng al 
. % - 4s ba 
Ww .. Oct. 27. . F : in Bbis.1¥6lbs Bush.60 tbe Bush.5e ibs Bush.32 lb- Bush.As ibs Bush.56 l 

PER DOS. BF ol WER, Cots TS. |) Fel Sete BO. | cn seas...... S8,149, 636,625, 2,173,506, 734,100, 4pz.112) 18,410 

Milwaukee... 33,100; 286,556) 12,420 38,250 15#5,209, 5,820 

Open) High |Low.| Clos ||Open| High! Low.| Cios.|| Open| High |Low.|Clos | Toledo....... 7,593] 151,565 «78,432 3,333 3,000) 4,473 

a. a. a. a da. a. d. a. A. A. a 4 Detroit seeeee 4,005 23 741 40,501 51 ial | 33,007 eeneee 

October....-| 508 | 508 | 507/507//505/506/505/506'|506/506 505] 505 | Cleveland... a Ba TL 6 (80000 6000 —_ 

Oct.-Nov....| 462 | 462 | 462 | 462 || 162/463) 462/463//501/501!463| 463 | St- Louis. ... 21,758) 163,560; 804,070, 161.755; 172,199) 16,068 

Nov.-Dec...| 459/459) 458/458 | 459| 460/459 460|/ 461/461! 430] 460 | Peoria....... 2,225) 14.000; 809,850, 253,400) 27,000 — 

Dec.-Jan....; 458 | 4/8 | 45> / 458 || 450/460; 45" /460|/ 461/461) 459] a5g] Duluth.......) ... eee 76,441) seeee seeeee| —— seeees sorese 

Jan-Feb.....) 4 58 455 | 458 | 458 || 458 | 460) 459 | 460 || 461/461 | 459) 459 Tot. wk. ’8r 147,000) 2,214,303 1,826,624) 1,252.050 822,923 54,272 

Feb.-March ; 4°0 | 458 | 459) 4°9 || 460 | 461 | 460 | 461 || 462/462) 461! 461] Same wk. ’85 265.175, 2,633,518, 1,808 324) 1,180.61 739,214 121,329 

Mar.-Apr .., 461 | 461 | 461/46! || 462 | 463 | 462 | 463/|/ 501/501 /463] 463] Same wk.'Ss] 250,186 4,062,194! 1,262,023} 1,823,908] 709,430) 184,169 

Apr.-May ..) © 00/500!) 4+13/)46% ')'5.0/) 502/500 5 02//503/503/501] 501 | Since July 24 

May-June ..| 5 02 | 502 | 502/502 || 503 /504/513/504//505, 505/503] 503] 1886....... 2.375.403. 49,180,884) 28,820.8-5] 21,480,268] 8,209,180} 904,742 

a 2,015,830) 24,782.227] 25.618.811] 21.23%.-51] 4.872,010) 1,257,137 

1864.... 2.605.473 44,464,534) 24.473,662] 22,125,226] 4,605,253] 2,501,889 

| BREADSTUFFS. The receipts of tlour and grain at the seaboard ports for th® 
: + » » e 
| Fripay, P. M., Octover 29, 1886, | Week ended Oct. 25, 1886, follow: 

The flour market has been without important change in Flour, Wheat, orn, Oats, Barley, Rye 

, r - 5 At— _bbis. bush, bush. bush. bush. ush, 

prices during the past week. With the check to the advance | New York ..... 151.669 1,258,000] 486,156 415,308 221,955 2,844 


' veug 70.u: 705° 25 ae 7 was , 
in wheat the d: mand for its product feli off ; yet supplies os od ama — pyres ypeapaens — ine 


being quite me erate there was no pressure to sell, and a bet- | Momtreal....... 23,366 144,965 62,689 14.925 43,910 ses 





oe : Philadelphia... 15,541 100,225 40,02 72.4955 98,400 — ..cc0e 
ter supply of f:eizht room for the West Indies kept city ; Baltimore...... 74,072 144,914 81,583 42,493 ...... 7,933 
Richmond...... 4,625 41,694 15,:75 + Giawoten 50 


millers fully employed. To-day the market was very dull, | New Orleans... 9.516 125372 191.72 71,310 
The wheat market has reflected great activity in the specu- 


Total week... 320,923 1,732 975 1.134.423 740.358 362.987 10,825 





ative deaiings, The struggle between the bullsand bearshas| Cor. week ’85.. 432,452j 965,278 1,192,351) 96,795 670,174 ¥9,529 
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The total receipts at the same ports for the period froin Dec, 
91, 1885, to Oct. 23, 1886, compare as follows for four years: 














1885-86. 1884-85. 1883-84, 1882-83, 

Flour..... --bbls. 10,758,433 11,011,348 10,956,000 11,218,493 
Wheat ...--- bush. 58%.796,205 39,713,752 58,003,234 53,856,728 
Cor... ------e+- 67,895,595 72,090,003 33,392,589 75,575,133 
OBtB..02 --00- -0r 0 31,895,925 37,046,669 27,534,091 26,497,483 
Barley. ---+---«+> 3,617,033 3,440,963 3,118,123 2,844,446 
RYO.20. sone --- nee 514,279 969,253 4,625,052 4,450,440 
Total grain... 162,630,342 153,230,645 131,673,069 163,134,735 


The exports from the several seaboard ports for the week 





ending Oct. 23, 1886, are shown in the annexed statement: 











from— Wheat. Oorn. 
— 
Bush. Bush. 
NewYork) 541.283) 504,887 
a. 16 031 90,600 
N. News 82,306 otal 
Montre 188,313 51,544 
P el. 79,165 2% 
Baltim’r« 84,093) 107,191 
"> errr 152,441 
7 £ <eoseces seccce 
Tot. wk {| 991,191) 913,952 
$'me time 
1885. 200,155 627,431 
































Flour. Oais. Rye. Peas. 

~ Bols. | Bush. | Bush. sh. 
98,689] 3,029]  ......| 2,568 
70,961 eeeeee eerecece, s#*# e846 
9.047; 26,026 wecee-| 87,204 
1:21 — ... wis 
32, 775 eeenes eeee- eecee: 
4 | 1 eeneeee eevee . eeeceaee 

aie: EM emgaet oe 

224,377) 29,970 vee.| 89,772 
100,233] 251,371; 1,169) 143,198 





"The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Oct. 


In store at-- 









afloat...... 





Wheat, 


304,000 


Oorn, 


bush. ish. bush. 
Yorg ........ 11,090,756 3, “74,709 1,593,611 





acti, intent ,000 7,000 

secone fee 1,436 349, 225 

secccccese 9,199,476 4,048, 973 

coo cece 2 401,796 2,053 
ciliata: ns iieeneems’ ° |! gietlaatas 
seecvce Toe oneees 

nenmane “ase 163,982 

sseesee EOE 32,496 

— 110,000 130,000 

eoceoe 44,640,193 952,618 

seed ws ° 101,000 23,000 

ian chin nahin 213,302 297,163 

euaee os ee 61,231 eneann 

or 137,102 2,436 

ocoonn Eee 412,931 

aieeliiataas 10,479 112,168 

eeses 1.7,400 52,050 

iain 434,452 93,22 

seseeees Gee 123,343 

sabe 3,579,027 sialic 

ts Fi 

near 111,500 

baci sasnnninets 1,749,577 1,638,102 

sein a qantas 1,960,000 863,200 

Tot. Oct. 23,’86. 55,274, 310 13, 433.56L 561 
Tot. Oct. 16,’86. 5 P8285 539 a3. "755. 674: 
ot. Oct. 24, ’R5445.663,516 6,253,434 
Tot. Oct. 25,’84t 33,221. "848 5. 784,555 
Tot. Oct. 2 27, '83t 50,616,382 10,531, 544 


‘Minneapolis and St. Paul not included. 


against the demand for consumption, 





Oats, 


eeeecee 


58,60 


147,000 


10,000 


5,358,369 36) 
+901 
‘ G.~Sk 
\b5 5,547 


— 


THE DRY GOODS TRADE. 
NEw YORK, Friday, P. M., Oct. 29, 1886. 
Business in the wholesale branches of the dry goods trade 
was comparatively light the past week, owing in a measure to 
the unseasonable mildness of the weather, which has militated 


23, 1886 : 


Rye, 
bush. 
50,596 
8,600 
— 





Barler, 
A. 
64.710 
90,0C0 
15 000 
212,800 


343,400 
209,551 
14 000 


81,000 
215, 400 


43 3.867 2 2 2,303.2 2° “8 


§:4,24) » 2.07. 7 dU 
622 012 1° 7OY¥,3 1A 
709,223 1,642,862 


366, 3al 2 274, O14 1,594, Soa 


Thursday was practi- 


cally a holiday, most of the commission houses and some o 
the principal jobbers having closed their stores on that day in 
view of the ceremonies attending the unveiling of the 
Another disturbing influencs was the pend- 
ing elections which absorbed the attention of many merchants. 

and altogether the business of the week was spasmodic, irreg- 
Tne tone of the market 
continues very firm, and such price changes as occurred were 
all in an upward direction, owing to the relatively small 
stocks on hand, and interrupted production at some of the 
manufacturing centres because of strikes and resultant “lock - 
Collections are reported fairly good in most 
Sections of the country, but the jobbiog housa of Shipley, 
Doisy & Co., Cincinnati, has been obliged to ask an extension 
from their creditors, which was cheerfully granted because o£ 

the undou! ted integrity of the firm, 


Bartholdi Statue, 


ular and moderate in the aggregate. 


outs” at the mills, 


Domes 


Stic CoTTON Goops.—The exports of domestics from 


this port for the week ending October 26 were 2,801 packages, 


including ra 


Republic, 292 to Hamburg, 230 to Huyti, 
mingo, 131 to U.S. of Colombia, 121 to Uruguay, 111 to 
Brazil and smaller parcels to other destinations, The demand 
for staple plain and colored cottons at first hands was only 
moderate, but there was a good steady movement in most de- 


scriptions on account of former transactions, which absorbed | 


926 to Great Britain, 482 to Chili, 364 to Argentine 


192 to Santo Do- 





ina great measure the current production of the mills, and 
the tone of the market was buoyant and strong. Print cloths 
were rather quiet, but stocks are so exceptionally small that 
prices ruled very firm on the basis of 3\4c. for 64x64s, and 31¢c, 
for 56x603. Stocks last Saturday and for the three previous 
years were as follows: 



































Oct. 23, Oct. 24, Oct. 25, Oct. 27. 

Stock of Print Oloths— 1886. 1885. 1884. 1883. 

Held by Providence manuf’rs. 25,000 333.000 411,000 103,000 
Fall River manufacturers... 28,000 263,000 374,000 233,000 
Provideace speculators...... 42,000 260,000 305,000 256,000 
Outside speculators (est)..... 10,000 160,000 150,000 60,000 
Total stock, (pieces)........ 105,000 1,021,000 1,242,000 652,000 


Printed calicoes were in light and irregular demand at first 
hands, but there was a fair business in white goods, quilts, 
scrim curtains, crinkled seersuckers and woven cotton dress 
fabrics adapted to the spring trade, 

DoMESTIC WOOLEN Goops.—The market for woolen goods 
has lacked animation as regards new business, but there was 
a good steady movement in light weight clothing woolens on 
account of former transactions, and prices remain steady. 
There was considerable inquiry for heavy cassimeres, over- 
coatings, &c., by the wholesale clothing trade, but their views 
as to prices were in most cases too low to be entertained by 
holders, and comparatively few transactions were therefore 
reported in this connection. Cloakings and Jersey cloths were 
in light and irregular demand, but desirable makes are 
steadily held. Kentucky jeans and satinets ruled quiet and 
steady at unchanged prices. Wool and worsted dress fabrics 
(for women’s wear) were quiet in demand, but agents con- 
tinued to make fair deliveries in execution of back orders, and 
prices remain firm all along the line, Flannels and blankets 
were lightly dealt in by package buyers, and the jobbing trade 
in these goods was unfavorably influenced by the mildness of 
the weather, but prices are firmly maintained. Carpets ruled 
quiet, and there was only a moderate business in wool hosiery, 
knit underwear and fancy knit woolens. 

FOREIGN Dry Goops continued quiet in first hands, and the 
jobbing trade was of strictly moderate proportions, but stocks 
are not redundant as a rule despite the largely increased im- 
ports this season, and such fabrics as govern the market are 
generally steady in price, The auction rooms have presented 
few offerings of special importance, and the prices obtained at 
public sale were mostly in buyers’ favor. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Oct, 28, 1886, and since Jan, 1, and the same facts for 
the corresponding periods are as follows: 
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Trust Companies. 
Metropolitan Trust Co., 


Millis Building, 35 Wall 8t., New York. 


PAID UP gt ae RL eee 000. 
ted as a legal De y order of Su- 
preme Court. "Receive deposits of shenee on interest, 
act as fiscal or transfer agent, or trustee for co 4 
and accept and execute any legal trusts 
or 4 on as favorable terms as 
THOMAS Lee ren 
FREDERIC D. TAPPE 
WALTER J. BRITTIN, q thes 


Mercantile Trust & ae 


COMPANY, OF 
BALTIMORE. 











Capital, - . -*+ - « -» $500,000 
Authorized Capital, - - $2,000,000 

Authorized to act as Executor, Administrator, 
Guardian, Receiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MONEY. 


Accepts the transfer agency and registry of stocks 
and acts as Trustee of mortgages or corporations. 

Takes charge of property, collects and remits in- 
terest and income promptly, and discharges faith- 
fully the duties of every trust known to the law 

Money recrived on deposit. A)l Trust Assets kept 
se erat from those of the Company. 

rglar-proof Safes and Boxes (having chrome 

steel. oors) d rent at $10 to $100 os annum in their 
new and el nt chrome steel FIRE AND BURG- 
LAR-PROOF ne VAULTS, protected by improved 


Time Locks. 
Wills kept in vaults without charge. Bonds and 
cks, Plate and all Valuables securely kept under 
guarantee at moderate charges. Paintings, Statu- 
ary, Bronzes, etc., kept in fire-proof vaults. 


JOHN GILL, W.W.SPENCE, L. C. vrOeEe, 
President. Vice-Pres’t. Treas. & Sec 


DIRECTORS : 

W. Spence, /|Louis McLane, |John E. Hurst. 
CridinnDemies| Robert Lehr, Stewart Brown, 
C.Mort’n Stewart! W. A. Tucker, W.H. Blackferd, 
Ro Jas. Carey Coale,|E. A. Jenkins, 
‘Oliver A. Parker, Bernard Cahn, 
W. H.Whitridge,'J.Willcox Brown, 
\J. A. Hambleton,| Alex. frank, 
‘Thos. Deford. John Gill, 


sa 











G mas 
O. H. Williams, 
Andrew Reid, 





THE 


Provident Life& TrustCo 
oF PHILADELPHIA. 


coeporetes ted Third Mo. 
mC ARTER PERPETUAL) 
kN: $1,000,000 


ASSETS $15,621,530 63, 


eUE Lives GRANTS ANNUITIES, RE- 
CEILV ON DEPOSIT, ~~ 7 on de- 
mand, oFon whieh interest is allowed, a fanpow- 
bylaw oact as Fe ag “ADMINS RA- 
a RUSTE GUARDIAN E, COM- 
KE, , RECEIVER Nite — “a the faith- 
ce of —~ Ay is cap ital and surplus 
fund fur furnish a eumie security. 

trust funds and investments are kept separate 

-. 4 ae ieee the assets of the company. 
The mmoemne of parties residing abroad carefully 





eollected and dul mitted. 
Te UF R. SHIPLEY President. 
T. WI R BROWN, Vice-President. 


ASA 8S, WING, Vice-President and Actuary. 


The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 





PHILADELPHIA, 
Authorized Capital ........ cc.scee soe sees . +» $1,000,000 
Paid-up Capital. eeeeeeeeee eee eeeeee ee eeeeneeeeeee 500.000 


Acts as Executor, Administrator, Assignee, etc., 
Fy hen executes trusts of every description known to 

ela 

a trust assets kept separate from those of the 


B Pelar-Proof Safes to rent at $5 to $60 per annum. 
Wills a in vaults without charge. 
Bonds, Stocks and other valuables taken under 


guarantee 
Paintings, § Statuary, Bronzes, etc., kept in Fire- 


sit at interest. 
NG, Pres’t. a iN G. READING, V.-Pres'’t. 
AHLON 8S. STOKES, Treasurer & Secretary. 
D. R. PATTERSON Trust Office 
DIRECTORS.—James Lon , Alfred 8. Gillett, Joseph 
Wright, Dr. Charlies 5 urner, William 8. Price, 
John T. Monroe, W. J. ae Thomas R. Patton,John 
saResding, Wm. H. Lucas, D. Hayes Agnew, M. D. 
1. Keefe, Robert Patterson, Theodor C. Engel, 
Jacob Na ler, Thos. G. Hood, Edward L. inetine 
William Watson, PHILADELPHIA; Samuel Riddle, 
GLEN RIDDLE, Pa.; Dr. George W: Reily, HARRIS- 
BURG, Pa.; J. Simpson Africa, HUNTINGDON; Henry 
8. Eckert, READING; Edmund 8. Doty, MIFFLIN- 
TOWN; W.W. H. Davis, DOYLESTOWN; R. E. Mon- 

aghan, WEST CHESTER 


The Brooklyn Trust Co., 


Cor. of Montague and Clinton Sts.,Brooklyn, N.Y. 


This company is authorized by special charter to 
act as receiver, trustee, guardian, executor or admin- 
istrator. 

It can act as agent in the sale or management of 
real estate, collect interest or dividends, receive re- 
gistry and transfer books, or make purchase and sale 
of Government and other securities 

Religious and charitable institutions. and persons 
unaccustomed to the transaction of business, will 
find this Company a safe and convenient depository 
formoney. RIPLEY ati President. 

ED RLIES, Vice-Pres’t. 


Money recei ived on de 


Jae L 








MUND W.C 

TRUS PEE S 
Josiah O. Low, .E. F. Knowlton, (ey K. i 
Alex. M. White, John T. Martin, D. Woc 
A.A 4.to Fred. Cromwell, Wr. ‘H.M 
Alex Mecue, John P. Rolfe, Ripley oo 
Mich’! Chauncey, KE. W. Corlies. Abram LB. Baylis, 

E. Pierrepont, ‘H. W, Maxwell, 


wm. B,.Kend 1,|H. 
JAMES ROSS CURRAN, Secretary. 


arust Companies. — 


Earm Mortgages, — 

















Union ‘Trust Company 
OF NEW YORK, 
73 Broadway, cor. Rector St., N. Y. 


oaeoak es es s = ® «= $3 ,000,000 
RPLUS,- - = = = = = $2,000,000 
yee to act as Executor, Administrator 
Guardian, Receiver, or Trustee, and is 
A LEGAL DEPOSITUKY FOR MONEY 
Accepts Chet ony j agency and registry © 
and acts as Tru of mortgages of corporations. 
Allows interest or on deposits. which may be made at 
any rest t and withdrawn on five days’ notice with 
a or the whole time they remain wit h th 


“i ‘the convenience of Gepostions this company 
also o pens cure urrent accounts subject, in accordance 
with ules, to check at sight, ject allows interest 





upon the yoculting dail ances. Such checks pass 
through the Clearing House. 
TRUSTEES: 
wm. Whitewright, James M. McLean, 
A. Kent, Ambrose C. Kingsland, 
He T. Wilson, James H. Ogilvie, 
Wm. F. Russell, 8. T. Fairchild. 
C. Wo I. H. Frothingham, 
James N. Platt, George A. Jarvis, 
D.C, stays ot C. Vanderbilt, 
James F A. A. Low 
George Cabot yiAWard, G.G. Williams, 
Kdward g, R. G. Remsen, 
E. B. Wesley J. B. Johnston, 
D. H. McAlpin, Edward Schell, 
George B. Carhart, Amasa J. Parker, 
Henry Stokes, Samuel F. Barger, 
Robert Lenox Kennedy, Geo. C. Magoun. 





EXECUTIVE COMMITTEE: 
wm. gh a + bap ig G. G. W illiams, 
James M. McLean E. B. Wesley, 
J.B. "‘Tohasben.t C. D. Wood, 

D. C. Hays, A. C. shamans. 





EDWARD KING, Presid 

JAMES M, McLEAN, First “Vice-Pres’t 

JAMES H. OGILVIE, Second Vice-Pres't. 
A. O. RONALDSON, Secretary. 


United States Trust Co, 


OF NEW YORK. 
No, 49 WALL STREET. 


Capital and Surplus, - - - $6,000,000 





This com isal al dep Gopecthery per moneys pase 
— Ss a is authorized to pBypmare. Am 
us 


INTEREST ALLOWED ON DEPOSITS, * 
which may be made at any time, and withdrawn afvel 
five days’ notice, and will be — to interest fo) 
the whole time they may remain the company. 
Executors, administrators, or auaean of estates 
and females unaccustomed to the transaction of busi- 
ness, as Well as religious and benevolent institutions 
will find this company a convent Sopomory fo. 


, T Presi 
money. = WILLIAM H. MACY, Vice-President 
JAMES 8. CLARK, Second Vice-Pres* 


TRU: TSTEES: 
D. Willis James, Robt.B. Minturn, 
John J.Astor, (Geo. H. Warren, 
Charies E. Bill, John A, Stewart, George Bliss, 
haga G. Hunt, t,|S.M.Bucki’ gham, William Libbey, 
. Mac H. E. Lawrence, John C. Brown, 
Clinton ‘Gilbert, Isaac N. phelpe, |Edward Cooper 
Daniel D. Lord, rastus Corning,|W.Bay’ rdcurting 
Samuel Sloan, iS. B. Chittenden’ ,|Chas. Ss. Sm 
James Low, John H. Rhoades, Wm. Rockefeller, 
Wm. W. Phelps, hpeom P. Stokes, Alex. = Orr. 
HENRY L. RNELL, Secreta 
LOUIS G. TAMP EON Assistant Secretary. 


Dan. H. Arnold, 
Thos. Slocomb, 




















i 











Financial Companics, 


FIDELITY & CASUALTY CoO. 
Nos. 214 & 216 BROADWAY, NEW YORK 


Cash Ca ae eT , $250,000, invested in U. 8. Gov’t Bonds. 
deposited with the N. Y. Ins. Dep’t, for 
— protection of 1886, $500,500 








Ass January Ist, 1 
Officials Sf | Banks, Railroads d Expre ss Compa 
oles, Managers,Secre es,and Clerks oP Public Com 


panies, institutions and Commercial firms, can obtain 


NDS OF SURETYSHIP 
om — Compan at 8 moderate charges 
e bonds o s Company are aces ted by th 
courts of the various States . ’ Poe 


CA ALTY DEPARTMENT. 

Policies issued against accidents causing death or 
totally disabling injuries. 

Full information as to details, rates, &c., can be 
obtained at head office, or of emmy ig 8 8 Agents. 
Ww. M. RICHARDS, Prest. JOHN M. CRANE, Sec’y 

Rob’T J. HILLAS, Ass’t Secretary. 
DIRECTORS: 


G. G. Williams, David Dows, - G. Low 

J.8.T. Stranahan, A. 8. Barnes, Charles Dennis, 

A. B. Hull, H. A. Hurlbut, Alex. Mitchell, 

J. L. Riker, J.D. Vermilye, 8. B. Chittenden. 
Geo. 8. Coe. Wm. M. Richards, 





Bonds of Suretyship. 
NO OTHER BUSINESS. 


The Guarantee Co, 
OF NORTH AMERICA, 


Cash Capital. eeeereew ee eeeeee et eeeeeeeee soccosoneRanS 
Assets and Resources ..  ........ecees eeaneuses 830,000 
Deposit with Insurance Department . omnes . 240, 000 
President: Vice-President : 
SIR ALEX. T. GALT, HON. JAS. FERRIER. 


Managing Director: EDWARD RAWLINGS. 
NEW ,YORK OFFICE: 
NO. 111 BROADWAY. 
D. J. TOMPKIN rs Secretary. 


Ngw YORK DIRECTORS—Joseph W. Drexel 
Hopkins, H. Victor Newooinn,. — a +o 

orrance,. Edw. F. W ow Wiman, F. P. 
Olcott and J. E. Pulsf ord, 


















































EQUITABLE : 
Mortgage Company.) 


CAPITAL $600,000. 


G anp 7 PER CENT 
GUARANTEED FARM MORTGAGES, © 


Principal and interest seta an 
any of the offices of the Compa d payables 


New an York. 205 B Bway, Boston Pitch Mn Ste 


Phila 5 112 S. 4th’St. > 
% ilkinson, Man ‘ger. J Genet, | 
6 % 


7% BR 


The American Investment Compan Bm 

a b3 00-00 oon; incorporated with a Paid 7: 

0, with branches * Huron and. i 

ee tirst Mortgage Farm Loans in i lame 
Minn., Dakota, and Neb., both Principal and I 

est Guaranteed, Also 6 per cent Debentare 

obli iy = the Company), runnin to 

p ieee . oo tin tn Mi 

ame Trust ‘ou N - ¥Y. It also aad ces 

Certificates of Deposit at 5 per cent interest. + 

for pamphlet and references. “i 

ome Office, Emmetsburg, 1 

E. 8. Ormsby, Pres., 150 Nassau Ste N. i. 


mena City, 
J. C. - ©. Avery, 





£ % 





——— 
es * 


Farm Mortgages , 
In Sums of $100 and 4 wards on Ie 


diana and Ohio Lands, 


NOTHING witty ALWAYS PROMP Tl AD 
SEND FOR PAMPHLE pt 


‘ Jos. A. MOORE, 
84 Kast Market St,. Indianapolis, met 








Real Estate Mo es on 
NORTH- ont vane Broperte worth tw 
o four times amounts o 
WESTERN gages, interest G per con t i 
er cen rine : 
GUARANTY est a Paar : 
cu s for ran e 
LOAN CO., Ansesiean ica Y % zen Oo = 
MINBEAPOLIS. pany, of Boston, Mass. to : 
Paid-Up Capital, veWER & CARPENTER, 
Authoriz’d Capital Bankers, Troy, N. Y. S 
000.0 


0. ‘' Eastern Managers for Company — 








DZUSULANCE. 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK, - 
(ORGANIZED IN 18650.) 
261, 262 & 263 Broadway, New York, 








G. H. BURFORD, President, e 
C. P. FRALEIGH, Sec’y. A. WHEELWRIGHT, Asstiea,  ~ 
Wm. T. STANDEN, Actuary. " 
All the profits belong to the Policy-holders ates , 
sively. 
All Policies issued by this Company are PNDISPUR 
ABLE afterthree years. . 
AU Death Claims paid WITHOUT DISCOUNT as 900) : 
as satisfactory proofs have been received. 3 
This Company issues all forms of Insurance, the 4 
cluding Tontine and Limited (Non-Forfeiting) Tom 
tine. > 
One month’s grace allowed in the payment of e 
Premiums on Tontine Policies, and ten days’ race 
on all others, the Insurance remaining in full foree — 
during the grace, 4 
Absolute security, combined with the largest liber~ 
ality, assures the popularity and success of this com ee 
pany. 
GOOD AGENTS, desiring to represent the Come 
pany, are invited to address J. 8. GAFFNEY, Supete — 
intendent of Agencies, at Home Office. ; 


EQUITABLE | 


LIFE ASSURANCE SOCIETY, 
120 BROADWAY, NEW YORK. . 
HENRY B. HYDE, President. 


ASSETS, JANUARY Ist, 1886.. . «$66,553,887 Oy 
LIABILITIES, 4 per cent Vaiuation .. 52,691,148 Ke 


SURPLUS........6: cccccces eccccccccces $13, 562,280 18° 


(Surplus on Ne ¥. Standard 415 per cont] 
interest, $1 7,495,329,40.) 

Surplus over Liabilities, on every standard of valuae 

tion larger than that of any other Life Assurance Come 

pany. x 

NEW ASSURANCE im 5008... tinal sectenton sooo gg 

Oo burs STANDING ASS 

T id Polic Holders in in 1885...... Sor san 48 

Paid! olicy-Hol ers since Organization 88,211,178 

INCOME in 1 oboe 008 











. Seer ereetee er eeeeesteeeeeee 


